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Tux time when the privilegesofthe Bank must be reconsidered by 

} the Legislature has arrived; and it has been announced almost au- 
thoritatively that on the meeting of Parliament, committees will 
be appointed, which will have to consider not only the question of 
the renewal of those privileges, and if renewed, upon what condi- 
tions, but also'the policy of the Act of 1844 as it relates'to 
Banks of Issue in general. Again, the failure of the Royal British 
Bank, and of the ‘tipperary Bank—the former established under 
the latest and most approved Parliamentary regulations—under 
circumstances at once so disgraceful to’those concerned in the 
management and ‘so ruinous to large numbers of persons, and even 
to whole communities, cannot fail to bring another most import- 
ant subject before those committees. Their inquiry will there- 
fore include within their scope the subject of Ban ing in all its 
pheces :—the Bank of England and the renewal of its privileges— 
aks of Issue in the United Kingdom as they are affected by the 
Acts of 1844 and 1845—and Joint Stock Banks of deposit only, 
as they stand affected in their constitution by the Joint Stock 
Bank Act of 1844. This is indeed a large field for inquiry, in- 
volving questions of bigh importance, and interests public and 
private of great magnitude. But extetisive and ‘nteresting #9 these 
questions nudgubtedly are, there are Othets of even a wider soppe 
whieh press themselves fly.upon' the‘attention of statesmen, 
capitalists, and merchants, as ‘well in ‘this country. 4s throughout 
the entire commercial world, in relation to monetary matters. 
Everything tends to show that we are on the eve, if not already 
in the midst of great ghanges, in the distribution of capital, and 
the value which it commands :—in the relative value of the pre- 
cious metals towards each other, and, taken together, towards 
other commodities :—while at the same time there are signs of a 
development of the latent productive capacities of the earth— 
aided and assisted by new discoveries. ae soien - labour, is econo-, 
mised, intercourse and exchange facilitated, cost reduced,’ and 
commerce increased—which promise the -richest ‘harvest, the 
highest rewards to well-directed energy, perseverance, and ‘skill. 
But the events of the times are startling, and their consequences 
the reverse of what general expectation pointed, to. In less than 
seyen years Australia and California have furnished gold ‘to. the 
extent of 125,000,000/, yet.the reserves ,of ‘bullion in the, great 
European Banks is much less than it was prior to those discoveries : 
—the capital which has been accumulated by. successful: trade 
during the same period has been also undoubtedly greater.'than 
dyring any former similar time, yet the Tate of interest is, much, 
higher throughout Europe than it has been at any former peéridd’ 
of, the century,, It cannot “be denied-that all caleulations dfawn, 
from general principles have been baffled ;. not that the principlés’ 
themselves are. unsound, but that disturbing causes: have been jin’ 
operation léss, or more unseen or ,unobserved which . have inter-; 
fered with the results which must otlierwise have been experienced. 
Again, there is a remarkable phenomenon, though not without 
an. apparently reasonable explanation, in the extraordinary de- 
mand for silver for the East :—in five years silver to the amount of 
34,815,7861 has.been shipped direct from England and the \iedi- 
terranean ports. to India and China; and the demand so far from 
being satisfied, pears to proceed at an increased ratio. In the 
meantime comighyce in every line and in every quarter is. pro- 
ceeding by unexampled strides, and undertakings at home and 
phased are projécted ‘to:an extent the magnitude of which may 
lead to some check, which, however, temporary, may be,-in ,the 
face of such huge liabilities.asjare;eyerywhere now resting less.or 
more upon credit, sharp atid severe,:if not in many instances ruin- 
ous. We cannot separate ourselves from European countries with 
which now, both in commercial and in industrial undertakings we 
are so closely identified. ‘Che great countries of Europe may be 
now to constitute one market for capital, over all of which an 
equilibrium must be established -by the daily transactions-of or- 
dinary business. It is.more than ever necessary that English 
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merchants and capitalists should take an extended and intelligent 
view of matters affecting their interests from day to day. 

All these considerations to which we have just adverted, point 
to the certainty that, for a long time to. come, most exciting and 
interesting discussions must take place, both upon financial 


‘and monetary theories, and upon their practical application. 


It. must, however,, have been observed, that in sueh dis- 
cussions it is too common to make no reference to facts: 
—arguments are handled . with confidence, and sometimes ‘in 
language which both for its elegance and .its. eloquence is. very 
attractive, but are not even pretended to be sustained by, experience. 
The object, therefore, which we have in. .view in producing this 
Supplement, is that there may be collected .in a.simple, clear, and 
easily accessible shape, all the materials,.as far as facts are con- 
cerned, which can tend to illustrate and throw light upon the dis- 
cussions which must for some time engage much of the attention 
of the political and commercial world. The tables which follow 
contain a complete history of the monthly transactions of all the 
Banks of Issue in the United Kingdom: for the last twenty-three 
years :—the transactions of the Bank of England from 1788 to the 
present time, but especially of ta periee “pea the ae a“ came 
to operation :—a statement, shewing t of Britis 

: sn wa 
ofthe Bank of-France, and of the trade of that. rapidly progressing 
country >—all the authentic information which we.have been able 
to collect, in relation to the production, distribution, and consump- 
tion of the precious metals :—the coinage of. England and France 
for several years, brought down to the close of 1856 :—and other 
information which appears likely to aid us in the discussions 
which must ensue. Our object at this time is not to raise ques- 
tions of dispute, nor to discuss doctrines, but to present a body of 
facts, to be used hereafter, and to afford a ready means to our 
readers of ‘testing arguments by a reference to reliable returns ;— 
and, therefore, the remarks with which we shall accompany these 
tables will be confined to such as appear ne further to 
elucidate them, and to make more prominent and clear the facts 
which they disclose. No doubt the discussions which for many 
months must take place will have a strong bearing upon the 
policy of the Act of 1844 regulating. the. Banks of Issue in 
ingland, and of that of 1845 regulating-those of Scotland and 
Ireland. With regard to the Act of 1844, we will content our- 
selves now with repeating what we said upon a former occasion :— 
Hitherto, we have not been able to agree with the supporters, 
much less with the extreme opponents of that. measure. We 
have treated it as an Act which recognised the two most important, 
and what we have always regarded -as the essential elements of 


banking and currency :—1. ‘That a mixed circulation of paper and 


coin, in whatever proportions, should -follow- the same rules, and 


‘be'identical in value, with a currency--purely metallic, and that in 


order,to be so, the paper should at alltimes, and without delay, be 


,convertible into the coin it represents; and, 2. That the obliga- 


tions of bankers, consisting of the payment of their notes and de- 
posits, can only be secured by maintaining a sufficient reserve of 
unemployed assets. But while the Act of 1844 has recognised 
these two cardinal principles, it has attempted to give effect to 
them Ly legislative regulations, applicable alike under all circum- 
stances, however different in their character, framed upon assump- 
tions and theories which, in our opinion; every day's experience 
lids falsified, and which, :like alb other iegislative interference with 
the,concerns of trade, ‘weaken individual caution, discretion, and 


.Fesponsibility, and.which, moreover, while they are sometimes 
inoperative for their object, are’ generally deceptive-and sometimes 


absolutely mischievous, “But. while we continue more and more 
convinced of these* objections to the Act of 1844, they are very 
secondary and unimportant compared with those which we entertain 
towards the views of that class. who disregard the two points of 
principle and.practice to which we have referred ; and whose ob- 
jections apply with equal force to the ‘Bilt of 1819 as to that of 
144, even though they may not be aware of it 
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1856. Also, an Account of the Monthly Average Quantities of Bullion held by the Irish aud Scotch since the passing of 
the Act of 1845 to the latest Date. 
ENGLAND. SCOTLAND, IRELAND. 
Ageregate| OS™ BuLuLion BULLION BULLION 
Bank Monthly | Chartered, Bank in in in 
Circulation | Private, Private Tora. Bank Banks Banks 
of | of Country and of and in in in 
Issues | Joint Stock Joint Stock | England Ireland. Scotland, 
England. | in England | Banks, Ireland. | Banks, | 
and Wales. 
| 
1834. Poe | ee £ £ aR | £ £ £ 
January ...sc.eseeeeeeeseees) 19,234,500, 10,078,297) 3,004,983 | 4,017,600, 1,520,578) 37,855,958, 9,952,500) om ae 
February .........- seeesesevee, 19,452,250) 10,060,481) 2,967,966 | 4,029,625) 1,585,730) 38,096,052 9,556,500 at ia 
eins ve eee) 18,742,500 10,248,190) 2,836,574 | 3,964,020) 1,521,952) 37,313,236, 8,954,500) ais on 
Siti igtuereesenes ieneusinnee | 18,898,200 10,655,743 2,836,380 | 3,919,275) 1,429,025| 37,738,623 8,537,600) we on 
BERy ccoceccresccsecccscceees w+ 19,077,500, 10,601,229, 3,234,589 | 3,791,780) 1,319,495) 38,024,593, 8,552,500) ae sil 
a vnsedsindsidanuil | 18,671,750, 10,075,363, 3,246,732 | 3,704,325) 1,184,280 36,882,450 8,886,250) sis ae 
SS a | 19,488,400) 9,960,147, 3,108,239 | 3,638,300 1,134,764) 37,329,850, 8,403,600 po a 
August ...... iuampvisainei 19,197,000) 9,968,039, 3,092,314 | 3,525,080, 1,126,515, 36,908,948] 7,496,000 : ENA 
September . .........02.2+.., 18,570,200) 10,251,740, 3,133,644 | 3,521,425) 1,250,122, 36,727,131) 6,991,600 i 
ES veseee| 18,897,500, 10,702,375) 3,234,571 | 3,806,950) 1,495,557! 38,136,953) 6,538,500) eee ore 
November ........... waadeia 18,296,250 10,669,447) 3,448,307 | 3,904,940) 1,607,375, 37,926,319] 6,623,500, one 
December .... eecces eevccce penal 17,315,200, 10,171,117, 3,262,101 3,911,825) 1,684,038) 36,344,281 6,959,800 eee *° 
1835. 
OS eee I 18,547,500 10,361,056 3,056,828 | 3,858,560) 1,702,956) 37,526,900 5054,008) . emp 
February ..........0... veseees| 18,964,250 10,394,717) 2,993,431 | 3,905,350) 1,696,258) 37,954,006) 6,293,500 si ais 
eee snreneeien .-+2| 18,110,600 10,361,298, 2,856,666 | 3,858,300) 1,600,586) 36,787,450) 6,305,800 iw ie 
iscitéescenas mantis wee. | 18,841,000, 11,023,301) 2,873,359 | 3,792,550) 1,548,395) 38,078,605) 6,062,000) . 0 
May ...... sp inetndntene sai | 18,447,500) 11,049,143) 3,223,135 | 3,738,300) 1,435,919) 37,894,437| 6,024,500) an . 
a seve sseeeeseeeeeee| 17,788,600) 10,587,488) 3,219,757 | 3,525,425) 1,329,633) 36,450,903) 6,502,200 san 2 
July ..... sammonenenone eiinannte | 18,864,750) 10,488,063) 3,058,053 | 3,491,175) 1,276,589) 37,178,630) 6,268,500 aan tinh 
AUgUSt ......cceeseerreeeeeeeee) 18,505,000, 10,395,039) 3,040,368 | 3,300,180) 1,258,891) 36,499,478) 6,162,500 - : 
September ..... pisettibdienhdl 17,465,000) 10,426,529 3,037,925 | 3,265,375) 1,405,321) 35,600,150) 6,267,200) i wi 
Ootober ........+0.08 sass | 17,547,000) 11,302,973, 3,134,993 | 3,527,300, 1,785,980) 37,298,246] 6,116,000 me int 
PROVE o.00sccccccccccccseee | 17,489,500) 11,181,166, 3,412,085 | 3,533,400) 1,914,735) 37,530,886) 6,734,250 ie fai 
December ............ ..-| 16,708,600 10,834,826) 3,267,691 | 3,526,375) 1,957,512) 36,296,004) 7,507,400 uae os 
1836. 
Ee 17,958,500) 11,213,985) 3,091,510 | 3,484,620) 2,035,709) 37,779,324) 7,632,000 one one 
February .......... ssiiliansal | 18,240,250) 11,432,434) 3,005,626 | 3,507,500) 2,087,384] 38,273,194) 7,678,500 - a 
March ...... ..ssssessesssseee| 17,811,600) 11,644,747, 2,947,446 | 3,513,375] 2,090,775] 38,007,943] 8,003,400 i ea 
ApTil..sesesseseceesseeee evens) 18,448,500) 12,403,634) 3,054,217 | 3,531,920) 2,101,875) 39,540,146) 7,638,500) —.... ee 
May ........ pesudnbaveseveuiaas 18,000,800) 12,312,459) 3,409,317 | 3,582,950) 2,078,271) 39,383,797) 7,392,000 ose ove 
SEED abbehenieuantirsecnnna’ tke | 17,222,250) 11,756,105, 3,244,996 | 3,367,675) 1,948,532) 37,539,558 pe 
Sa hati tianenilusieoiicn:“slepsien | 18,582,750, 11,580,012) 3,230,066 | 3,320,600) 1,940,976) 38,654,404 sii ion 
AUQUSE .......00...-seeeeeeee--) 18,376,400) 11,658,494) 3,220,573 | 3,176,825 1:940,091| 38,372,383 a one 
Baptemaber .....ccsccccecseee 17,389,750, 11,885,851) 3,204,376 | 3,136'750) 2,060,958) 37,677,685 en om 
EIDE <atnnengencounsessinnes | 17,600,500) 12,121,744) 3,350,968 | 3,351,760) 2,498,626) 38,923,598 nik oon 
ee an | 17,367,000, 12,003,521) 3,649,481 | 3,565,700) 2,293,768) 38,879,470 wi oun 
December........... enaii «| 16,933,250, 11,228,594) 3,206,068 | 3,572,040) 1,813,509) 36,753,461 a - 
1837. 
TORREY cococccceese | 18,735,000 11,034,363) 3,149,321 | 3,487,150) 2,143,361) 38,549,195 oe te 
February ....... Vietaiaiiaiana | 18,535,750) 10,848,801) 3,074,541 | 3,464,475) 2,113,815) 38,037,382 oe ove 
March serseeeeee, 17,556,250 10,748,711) 2,931,429 | 3,345,750) 1,997,905, 36,580,045 si on 
ee ss++-| 18,981,000 11,120,363) 2,863,924 | 3,337,640] 1,885,210) 38,188,137] 4,310,750 a 
ee ite sotsand | 18,519,500 10,916,148) 3,280,145 | 3,318,000) 1,702,938! 37,737,031] 4,641,600 aa ove 
Ss aiithisntsinbtiinion ion wiabeings 17,025,000, 10,107,559) 3,042,897 | 3,160,700} 1,540,909| 34,877,065] 5,324,250] —... ad 
Taly ...cceccceees ssecseeseees| 19,174,500) 9,931,571) 2,977,539 | 3,091,300 11444.762 36,619,672) 5,857,000) ove ove 
TN dian nitistemeadibenice _ 19,253,000, 9,935,701) 2,937,273 | 2,976,875) 1,482,026) 36,584,875) 6,332,600 * eve 
nn | 18,106,000 10,288,834) 2,957,730 | 2,981,780) 1,650,042) 35,984,386) 7,192,250 ene ove 
October .........00 srseeeeeeees| 18,353,500, 11,164,941) 3,110,527 | 3,247,300, 2,085,371) 37,961,939! 7,677,400 " _ 
November........ pGiemaioninn | 18,039,750, 10,854,160) 3,460,518 | 3,279,150) 2,175,043) 37,808,621| 8,553,250 ne ose 
December oe 17,176,500, 10,357,651) 3,107,554 | 3,274,060, 2,247,541, 36,163,306) 9,589,500 ve “ne 
838. | 
January ...... ubbibinbbiiiied | 18,948.000 10,693,967, 3,000,288 | 3,312,600 2,246,424) 38,201,279) 9,912,600 cis se 
III scsnticciaseaminniidanieniy | 19,319,000, 10,690,549) 2,902,077 | 3,377,700) 2,392,784) 38,682,110! 10,258,000 bate os 
HEUTE .cccnessoncscnsonsecsenss | 18,331,750 10,938,138 2,820,476 | 3,359,620! 2,408,358) 37,858,342} 10,258,000 sail ose 
SIRE ctinn datha: “eniinie seee| 19,432,500, 11,800,591) 2,931,650 3,378,950! 2,391,616) 39,935,307 9,656,500 on ° 
SED ieitinkhnihhesionsenscsendinind | 19,236,000, 11,794,960, 2,343,172 3,424,675) 2,263,383) 39,062,190} 9,585,000 - * 
i iihtetisitdicrannmnmanteda | 18,426,500 11,259,747, 3,409,068 | 3,289,040) 2,055,041) 38,439,396) 9,982,250 _ ove 
SE ppedtibhacnreeyscses eptenve 20,249,400, 11,252,607, 3,121,882 | 3,222,350, 1,896,768) 39,743,007} 9,680,800] _.., ove 
AUZUE ....000...cccccee,c0eees | 19,782,000, 11,174,749) 3,138,352 | 3,112,475) 1,911,644) 39,119,220, 9,525,500 “ ee 
September ......eseceseeeees | 18,724,000 11,285,419 3,112,289 | 3,054,260) 1,953,172) 38,129,140] 9,486,500) as oss 
October.......... sepcneiempadiid | 18,829,000 12,286,314) 3,310,173 | 3,323,475) 2,492,616) 40,241,578, 9,170,000 ‘e os 
November......000.....0008 ++} 18,403,000, 12,157,270, 3,628,131 | 3,483,725] 2,823,511) 40,495,637) 9,367,750 ing seo 
December ssccon ssh 17,718,750, 11,763,397, 3,637,215 | 3,488,640, 2,972,118) 39,580,120, 9,686,000 wis oon 
Sod. | | 
NL, atuheskininursiniesusind | 18,554,800 12,338,081, 3,244,603 | 3,551,525 3,090,246) 40,779,255) 8,318,800) i oe 
II satiidaencninsnonsninaed | 18,551,750 12,170,938 3,141,885 | 3,589,325, 2,983,578) 40,437,476] 7,001,750 ove eee 
BaP crvececcccsces sosee sees) 17,813,750 12,191,191 3,024,427 | 3,531,260, 2,758,517) 39,319,145) 6,414, * ore 
See hiniethbinniniichnity dikes | 18,616,400 12,662,312 3,058,398 | 3,531,325) 2,676,431) 40,544,866, 4,927,600, a. oe 
May sereeseeeseeeees eevee) 18,111,000 12,519,753 3,397,019 | 3,557,575) 2,536,562) 40,121,909) 4,064,25 ons ove 
ED siiiiiasibinntseeeh: meaien | 17,446,750 11,502,963 3,419,953 | 3,330,720| 2,257,674, 37,958,060; 3,895,500 ae ° 
SS RC | 18,407,800 11,175,312 3,165,761 | 3,193,175| 2,074,422 38,016,470) 3,118, -” oe 
BMGRA, ...cccervsorcerccseoree | 18,014,500 10,868,785 3,155,406 | 3,038,620) 2,020,619, 37,097,930, 2,444,000 “is ons 
September .....ccssseceeeeee 17,171,500 11,012,845! 3,124,807 | 2,960,725) 2,000,016! 36,269,893 2,519,750 ... = 
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a q C 1 
% | Osten 
‘ m eee eee seeece 
J isis. ee a 1] £ 
anua' 40. eeeeeroeeee ’ 40 93 
February ' 16208008 a2 50P 168 a. 
March . 7 eco ee — . 10.6 ,163 3. 263 £ 
Apeil Se - 17,315 ’ 98,3 a 3,1 163, £ 
— ..... eccccee sense 17 06 ,000 1 3300. 72 3 ,293, 2.4 
ay ee eRe 1064,25 0,630 724 | 3, 25,443) a: i 
MAY svvesesesneve ae 16,224,4 0) 10,45 1357) 3,0 215,625 2,704,72 38,091, 
July vetneneentnenent 17,355.5 00 10 ae oa 2, 686, 4 37, 436. 695 2 s | 
August ... reeneneneeeee 17, one ose 30) 68. 08 pte 3, 265, 55 35 77 304 pomeoe £ 
= a + ‘407,000 toe! $1950 434 saan cou aaa cia stanaen ” £ 
eaber ceseveenesesee op 681 10.52 ’ 40 3. 434 4 32, 500 722 64 37,003 ’ 400) eee ee 
eae 17.56 000) 10, 1,059 3,496.98 3,142 2 663. 0| 36 3,137 ’ : 
eae ae eccce 09 3 4: ’ 0 3 0 ’ 3 925 »446 ] 4 3 se eee 
November..veven a BE eyo cet tell Sanne ae ae adeno ,364,5 
bet as vseneteetsee eee ‘797 017 3/228,595 2'985,350 2'298°960 ee 411380001 
RMR: .782,500) ,031 3,203 2 3d ,960 450,080. 4,535.5 : 
Jan 18 ee 16,17 10 ,049 706 ,979 1,790 37.5 80 59001; 
Re wary... enn eee 10,060,078 3,248,968 S200 een -'sreestl ippeanee 4,225,000 = eee 
tom pemeee »7 14,200 ,400, 205 ,384,8 2.80 : 1.8 651 35. 32,773 ,361,7 ! Me ‘ie 
a. anaes ene, ee 9,749,102 i ra0.07 3,107.48 2'133,293 oa opeaee 734,00 ‘ a 
Sen a ae Seo aaa 16.2 wv y0! Vo 028 ,198 2.38 , 36. ’ 40) st 9.000) = eo 
y seseneneneee seees ,209,000 9,990 28) 3,1 175| 2, 6,07 "548,998! 4,143, ’ “* 
9 ee a aE 1 ’ ’ 1 (174.55 2 a 13 : 998) ’ 43.200) a 
~y  Sgeenanennen 7,014,750 10,093, 5 33) 3,035 555 | 3,2 382,124 5,857,947 3,224 mz 
Q1A . eee 16,7$ | 10. ,259 5,892 »213 34.5 i| 000! _ 
nly ereceseseeene 721,25 {795 2.944.300 3°245. 560, 135) 3,279,000 “ 
21 August serves neon is yo rept eager 245,000 2,366,2 ‘135, 3,942,200 ; 
16 September sevens eda reranen 0,429,905) aaa 8,164,250 2,376,785 35,660,29 942,200... wi 
13 N r eee) 17.92 ’ 9. 91,616 m .986 3,207,7 314. 35.2 ,297| 3 eee zs 
CLODEE veeresentsen 8,000 326 3,37 3, 25} 2,3 ,169| 34. 78,3 3.965.250 ° 
11 D a 17.06 9.05 492! 3 4,341 231 900 2,294.35 34.75 ,310; 4 5,250) 
ecembe a 17: 9,000 059 -- ,181 5¢ 3,06! 9.1 ,359) 3 y 24,978 ,139 25 - 
a 7,340.00 9.08 553) 3,0 ,594 | 3, 5,050) 5 43.732! 36,337.36 4.79 12950) eis 
8 Per erenentne 17.065, 00 oan ‘ 74.393 | § 055,0 | 1,984,75 | 35, 7,364 : 97,600 eee eee 
€ January } 16.202L000 8,770,348 3,208,703 2990,875 905,072 scan. 73 a a 
5 ~ Ooyeecapy glace ’ « 858! , , e 5708 | 877 onl 86 : | 35, 558! x , 250 od 
i — a | Spey sas asad ene sites Sanne : 
30 A eh veeseseenerne gees nine ,448,66 a onmenel a 9,900) 34 "182! 4, ,000 : 
oT  aetesinkenncien ,402 8.55 ;660 3,375 85,398! ,049 | 4,8 ooo 
2 = Sooners l 2,000 ,520,386 3,30: 375) 2,6 398) 35,56 457| 433 01,00( 
28 May.nnrrni arene 18-674. 000 oe cae cimaean 08,976 nace em 35.63.199 309,00 = 
a soeeeeene 000' 8 290, 5) 2,922, 75 | 3,: 581,713) 34, 2,585 »290 a 
23 J eee a 18,40. 441) 22.882 | 205.87 | 34.56 983 000 
D crscegennsnenesene 4, 00C 8,336, 2.8] 82 | 3,27 5,875) ° | 61 ta 4,21 _— 
20 BE erecoertrht 17, ) 3,706) 2,6 1,10: ,279,07 2,515, 671, 5 8,000 od 
17 Sages ee 17, 891, 000! . 64 3 089) 2.670.200 ae 2 v7 4. 677) 33 6 : | 5,031,000 7 ° 
15 —— — ald | eae 467,194 2,590,715 eae saat ates — aaa “ | i 
eptember sorvnrer re 19,908,000 7,846, 2'951.383 aeons ame Cees 5,629.0 a 
12 N r J 20 126) 38: 00 259.5 33.56 l 0 
CtODER wevtseseesen 20,351,000 8.105.776 2,887 83 | 3 00,625) 2 al onan at 5,602, = 
10 D ber eooe 19 9g 776 Qo ‘. O38 ’ 935.4 3 ll o. 33.01 2 6.2 ’ 00 
bes OvEMDEE eeeenrsen ania 7,973, 718 2.715.680 > eee Seaaiaadl 34.8 4.677 6,281,000 
7 eaves sees! 90'1 03,000 7 :918,00 2,674.8: aan 17 “ 152) 3 "a 49,751 7,006,006 wee . 
Ja —_ 104 | 8,558 8) 2.6 35 | 3 92,775 769,18 4,366.6 7,08: ) * 
Sia 4 aay ae “a ie askeee ire, we omnes 2,831,750 ye a meanee eae evs ah 
ke 4M ee. s | oe 8.05 736, 2.8 3,795 2,806,025 1.632.617 35.303, 73) 7, oot wi 
ss arch... a vee! 18.2 ,087 475) : 891.865 3.041 <9 1.663. 17) 35, 3,218 7.846.000 . 
- Apri iareians ae | 1,288,000 te ' "| 3/091,228 3,162,200 rane 35,463,920 ne a 
27 _ sunibie ll | 20,: 8,000 7,782,734) 2.7 3,138,525 2126.8 4 35 teen ne 2 
April crseseesenetne ,340,000 7,932.7 2.770.8 925 2 3.829) 36. 3°929| 816.000 , 
24 y Rte rene 19 ind pa 2,721) 70.838 j 2.104 ae 36.9 . 29 « »,000 
May soveseseveneeseen | 19,539,0 7-629.80 2 629 69 3 855! 35: 16,68 9,801.00 7 
22 J e . seeees 20,32 00 7 ),801 2 29,691 ,112,95 35,26: 0 9; 900 * 
19 — p eerenesenesen | aa ieniee ae 2,588,370 eran 2.099,6 | 263,083 nant aa ‘i 
16 Saget suc craoaiinaade | eae 8,101,454 2,457,604 3.190.125 aeieas 34.04! | .511,000 ove 
14 ae a ea | oni 7,782,745 2.487.311 3,085,400 2007 aad panes ee . 
i ctober Oe ea) | 20. 09,000 7,367,257 2 845 16: 3.153: 00 2018 1225 35.3 85,025 ] 054.000 e 
Oetober nsreeeee we E 051, 7,300 57| 2,869. 32 | 3,2 3,350 019,740 35,851.52 0,93: . 
9D embe tees | 19,1: 00 7 410) § 39.863 206.2 1.971.735 34.68 21) 10.! 3.000 
a Sean Sa ined: | ees eats me 2,665,826 3, ep yaaa hapten I “gene oid 
Bl ee 19.55 ‘000. 7, 51,48: 2.667,37 3,089.10 1734730 35 2,860 pnp 
3 @ Jane — eee 7.851 aoe 2.659 pi a cenmee aie se 15,464 1173165, 000 
4 5 Februar snes | 18,791,000 eanene Saaeams anne S aeet rene 135,000 —- 
a rv.. itrikebnes 7,68 ,992) 2.8 =, 3ve : 5,950 ’ ; 584) ¢ 545.75 873 eee 
30 Mareh.. seeeeeees ines, 18,964,000 on carson 2.292.575 1,608,048 34.538 300 11°372°000 - 
‘ 27 Atel vivneneeseees 21,828. 0 8,057 166,920 — 1.475 2,058,845 perry il, ne - 
95 ame ecece Saale apreyen 8.057.674 9 9 3502475 2404045 Seems 12. . 73,000 as 
ro May F eesenennenee | Sanaa eee 2 oan =46 | 3.48 2 376.676 commeaad 12 eee os 
eee Serre’ i 2 OO : 9, ( a ‘ ann | 35.58 . » 3.00 P 
20 Sy maonpuceineeann | 21,889.00 8,486 — ied ane 3, oe a 2361.1 35,531,152 12,025,000 | a 
 _ _ 21,504 9.048.101 2610.7) 3 2 61,189) ¢ ta 2,996.01 
co eee reserves 20,634,000 eee a7iken pyres “e ee eae — | 
12 en Sad 21.448, 7” aaa 3.( 627 173,100 2,428,498 39,056,539 14,638,00 
9 oe er 21 eae 7 oy 3 eee mee 925 2,424,072 38,612 539) 15,45 — | 
etODEE arneneenenen aa an 006 Pe 4.5 3,117, 9 3,06 2.357. is ree 1 ROU, UU 
9 November severe 21285,00 7 754.813 2903 322 aes ae B7.85.593 aa 1,000 | os 
weber sererereee | 21,029,0 =" 496.85! 2/894. 22 | 3, 5,000 2 08 722 39,2 5,10 6,322.0 : 
Fi 4 Ja 1845, A AlN 21,998 aad aaa 3. cones 3 cane Satin os 275, “re 15.844 oo 
% 1 Fe nuary ° coos) 90.986. 00 aaa 2. ee 3,578,135 7 174.284 esd 728.7 oa 15,75 ¥ 00 | 
1 February scececcsooes | ae 7529401, 3. 167,665 3,359,150 1,993,533 37.730.511 15.500,000 
29 — FY eerereen | 20,3010 | — cameo Sea pp 262 38,001,324 15'485°000 
26 ae peererrs _ 21.619. OO 7 486.: 86.818 coe > 156.261 37 133.727 15.227.( 00 
94 oo ’ nT a aamnee 77) 1.316 3.1 m( ; 900.275 vere BS.076.454 oo ae ie “ 
a sreeeeecsnn ‘| 20,660,000 yah 206 a eeeee. | eee ee se By. 70.507 14.5332,000 oan 
== ee a 3113 8 847.540 14°111,000 a pe 
comma a ) 7.986, a vanmaie 3.04 3,050. 3, 35,751 37 14,450.00 : | 
"| 01.277, 100! 7.9: ,893 3 eae 3,991,051 3,115,066 37,930,317 ,000 - oe 
3277,000 7,920,581 001 246 3.946 « D 3.130.5 H 39.5 17 14 : ose 
7,529,9 3,357.25 ) | 4,036, 125 BL 1 ve 38.6 12,034 aaa 
Lame atae aerame. | & poner om 3,105,552) 3 prompans Hepapronrs | 
85,931 3. 29,575 3.016,231 38,260,746 12410000 . 
1582,600 2,597,787 ca 118.764 16,006,000 . 
—_ 2,736,452 © 0,143,194 15.924. os 
<a 32. 35,91 se + 15.985. WK) — is 
—— 305. 16,5 5,000 hh 
onan ine 7 ,044,000 — eels 
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6,136,354 


ENGLAND. SCOTLAND) 
- Aggregate 
Bank. Monthly Chartered, 
Four Weeks Circulation Private, 
of of Country and 
ending Issues | Joint Stock 
England. | in England | Banks. 
‘and Wales. ' 
1845. £ & £ 
DIE 5s. ncnedscanbeninedse’ 22,076,000 7,637,454, 3,333,906 | 

16 August ..............266.) 22,567,000, 7,553,641) 3.303,255 
13 September ............... | 21,931,000, 7,500,395 3,341,397 
SPEED dsivnccisecsenkees 21,890,000 7,871,239 3,425,074 
8 November .............-. 23,136,000, 7,074,707 3,593,988 
6 December ..........0000. 22,015,000 7,791,161) 3,804,031 

1846, 

EY csccscvevecnasnon 21,028,000, 7,668,565, 3,336,409 
DE IRIIEG onescnccssciscnsns | 22,169,000, 7,898,277) 3,182,225 
28 February ............... 21,111,000 7,579,816, 3,083,792 
SD i0\<sndicnscbukbetott 20,346,000, 7,692,342) 3,018,771 
25 April ............seee02+s.) 21,279,000, 8,037,970, 3,096,317 
 icctssemsssnccsiniennen 21,227,000, 7,915,626 3,401,882 
Se 20,553,000, 7,584,814 3,508,655 
is necene teed 21,284,000) 7,499,204 3,390,060 
NE ccascousineadonnal 21,538,000, 7,424,862) 3,371,906 
12 September ............... 21,192,060, 7,519,301) 3,446,787 | 
SIN wcikcnancésannnnse 21,194,000, 7,929,336, 3,665,155 
7 November ............... | 22.251,000) 8.092.837) 5,765,264 
& December ............... 21,055,000; 7,786,966 5,996,861 

1847. 

IT cnccineivnsdcnuns 20,633,000 7,664,176 3,787,151 
SE NEONT cccnerscssevsssecs 21,613,000, 7,943,235) 3,600,731 
Be PURCMRET cccccvvecsinsenss 20,415,000, 7,747,348 3,503,300 | 
III cuss sein daccceiianimiaiien 20,087.000) 7,789,074 3,360,348 
DGNEN -sctrnsdsnacouussovens 21.014,000, 8,024,168, 3,395,524 | 
EN cssinsncucocnuncnntehiuns 20,146,000, 7,865,620, 3,516,944 | 
I | tissicadaeicasniutetetals 19,078,000, 7,473,935, 3,647,314 | 
Cf =e 19,460,000, 7,373,034 3,495,921 
ND  sgabennletnntecnins 19,607,000 7,249,152 3,455,051 
11 September ............... 18,918,000) 7,133,525) 3,497,525 
INO sg Ses 19,182,000; 7,424,586 3,559,976 | 
ae 21,152,000, 7,357,839) 3,606,718 | 
4 December ............... 20,161,000, 6,267,990) 3,732,585 

1818, 

B Jameary .....0.2.000200-- | 18,789,000 5,939,007) 3,341,317 
SINT vncnssvocesintases 19,867,000, 6,280,385) 3,151,022 
ET « csccesasnasecscs 19.353,000, 6,145,441) 3,034,367 | 
saat oi 18,640,000) 6,173,418) 2,951,937 | 
OS Se 19,312,000, 6,617,791) 2,934,171 
ri scacncn ss acublakele 19,483,000 6,629,531) 3,152,319 
NE iiitettnciieeeniibi a 18.683.000, 6,227,188) 3,437,587 
SRN icninkubatiokictdibaseind 19,238,000, 6,097,239 3,106,645 
OS ee 19,821,000 5,996,625) 3,035,903 
9 September ............... 19,134,000, 5,954,519) 3,021,307 

Nee: 18,511,000, 6.347.293, 3,136,516 
PINE sc cconscidnaneas 19,570,000) 6,772,364) 3,306,273 
2 December ............... 18,702,000) 6,430,893) 3,570,126 | 
30 December ............... 17,903,000, 6,074,374) 3,276,826 | 

1849. | 
ET iciisinccindihensce 19,292,000 6,273, a6 3,032,872 
24 February ............... 19,505,000) 6,158,442) 2,952,177 
eae 18,986,000 6,057,953 2,935,120 
INN taitisitinntnnciuntnadioh 19,697,000 6,484,629 2,907,915 

Ta iia cies 20,129,000, 6,430,297) 3,129,189 
aa ra 19,312,000, 6,201,717) 3,380,902 | 
i sishiniadisbiceinaacl 19,398,000) 6,066,139, 3,111,724 
0 OS a 20,414,000! 5,982,419 3,075,970 | 
8 September ............... 19,520,000, 5,785,284) 3,053,322 | 

6 October ...........00..... 18,841,000, 6.038.545) 3,139,414 

3 Novembcr ............... | 19,960,000, 6,602,351) 3,281,709 | 

R December ............... | 19,244,000 6,379,821) 3,500,186 
29 December ............... | 19,040,000) 6,128,398) 3,242,448 | 

1850. 

ee 20,244,000) 6,365,748) 3,112,859 
23 February sexubeuuskekekiion 20,432,000, 6.255.094 3,054,463 | 
EN cahiecscinescuniisisénaicd 19,936,000, 6,203,442) 2,993,621 | 
NEE Sdneaidsishinacinicncting 20,918,000, 6,558,538 3,014,526 | 
| SRS | 21,152,000) 6,633,464 3,194,711 
RS aia gaa 20,401,000, 6,298,048) 3,471,528 | 
i itdenseanninspsininincnrs 20,723,000, 6,245,187 3,238,520 | 
TE Cccccocstdsnsacers 21.887.000 6,172,097) 3,172,656 

7 September ............... 20,949,000) 6,023,516 3,173,784 | 

I ssnrcnnntinccaness 20,376,000 6,234,958 3,242,595 

ij 2 November ............... 21,157,000, 6,678,539 3,318,618 | 
i} 30 November ............... 20,188,000, 6,399,850, 3,594,247 
| 28 December ............0.. 





| Ireland. 





| 3.088, 
| 3,098, 


| 2,988 


| 2,583, 








Bank 


of 


£ 


| 3,860,475) 
3,776,775 
3,712,725) 


3,907,025 


4,374,850, 
4,404,975) 


4,351,200, 


4,305,975 
4,304,350 


4,257,200) 
4,355,025, 
4,359,400, 
4,119,850, 2 
3,995,875] 
3,876,700) 2, 


3.923.575 
4,184,575 
4,431,000 


| 4,375,025, 


4,212,225 


| 4,115,300 


4,026,950 


3,857,500) 
3,803,525, 
3,623,525, 
3,327,400 
3,232,475) 
| 3,107,100) 
| 3,026.550. 


3,152,200 


3,274,350, 
| 3,175,400, 2 


425 
3,069.: 
2.990, 
400 
2,971,825 
2.863.800 
2,766,125 
2.639.000 


2.679, 
2.907.925 
9 85] 


2,598,650 
2,604,150 
2,610,500 
2,481,775; 
2,419,575) 
2,340,850) 
2.308.575, 
2,427,750) 
2 ,678, 075 
2,656, 225) 


2,626,400) 


2,690,800) 
2,679,375! 
2,601,500, 
2,626,425) 


| 2,665,450 


~ 


,530,125 
001,675 
441,125 
438,700 
046,275) 
2,740,600 
2,698,250, 


PNP N!I 
a 


3,345,649 | 2,647,600 


700, 


500) 
S75. 


825) 
550 


3790) 
2,750,475 


IRELAND. 


Private 
and 


Joint Stock 


Banks, 


£ 
2,633,657) 
2,582,384 
2,547,130 
2,926,265 | 
3,449,690 
3,311,855 


| 


3,053,166 
3,104,776) 
3,165,379) 
3,187,760 
3,181,298) 
3,062,680 
852,176) 
2,690,616) 





603,817 
2.664,600 
3,066,980) 
3,405,825, 
3,464,505 


| 
3,303,189) 
3,144,126 
3,003,103, 
2.846.936 
2,717,709 
2,395,064 
2,137,551] 
2,024,903 
1.990.145) 
2,021,760 
2,203,413) 
2,244,964) 
147,341] 


2,107,416, 
2,135,491) 
2,150,580 
2,116,520) 
2,020,633, 
1,868,847) 
1,797 546) 
1,712,799) 
1,674,304 
1,683,307, 
1,826,871) 
2,118,792) 
2.1 17,300) 
2,027,158) 


5) 1,957.214 


1,886,705) 
1,803,100) 
1,772,671) 
1,677,388) 
1,564, 700; 
1,493 :007| 
1.492.299) 
ee 302,870) 
1,706, 178| 
2.008. 188) 
2,017,906) 
2,008,103! 


. 979, 024; 

1,956, 366 
1,888,824) 
1,862, "360 
1,805,385 
Leas 686) 
1.643, 144) 
1,637, 130) 
1,715,279) 
1,948, 184) 
. am 706) 
a oan, 359 





ToTAt. 


£ 


39,541,492) 


39,783,055 
39,032,647 
40,022,603 
42,629,235 
41,327,022 


39,437,340) 
40,660,253| 


39,244,337 
38,502,073 
39,949,610) 
39,966,088 
38,618,495 
38,859,755 
38,815,285 
38,746,263 


40,040,046) 
41,945,926] 


40,678,357 


39,599,741 
40,416,392 
38,695,701 


37,941,158] 
38,954,926 


37,¢ 547, 153 
35,664,200) 
35,586,39: 3| 
35,409, 048) 
34,597,360) 
35,522,175) 
37,635,871 
35,484,316 


33,265,440 
34,532,323 
33,752,888 
32,872,750 
33;872,995 
34,105,522 
33,009,121 
32,920,808 
33,166,832 


32,376,958) 
32,501,230, 


34,675, 304, 


33,672, 069) 
32,031, 835 2 


33,273,227 
33,175,699 


32.380.823) 
33,466,365) 


33,976,374 


32,941,094| 


32,488,445) 
33,305,461 
32,170,051 
32,152,887 


34,530,323} 
33,798,138 


33,045,349 


34,392,431 
34,377,298 
33,623,387 
34,979, 849) 
35,449, 010! 


34,412,387 
34,351,526, 
35,310,008) 


34,300,279) 
34,348, 012 
36,148, 463 
35,125, 767) 
34,095,962, 























BULLION BULLION Burin 
in in in 
Bank Banks Banks 
of in in 
England. Ireland. Scotiand. 
£ £ £ 

16,274,000 ‘ 
15,711,000; —.. = 
15,501,000! 
14,988,000) 
13,950, 000) 
13,358,000! ei 
13,313,000, 2,489,254 | 1,180,406 
13,205,000! 2,531,032 | 1,179,178 
13,558,000) 2,567,300 | 1,143,477 
13,893,000, 2,568,158 | 1,182,147 
13,682,000) 2,526,613 | 1,127,314 
14,053, ,000) 2,498,945 | 1,136,080 
15,185,000) 2,415,002 | 1,152,807 
15,899, 000) 2,266,786 | 1,147,197 
15,935,000 2,263,795 | 1,106,858 
16,293,000) 2,228,431 | 1,080,926 
15,983,000, 2,240,267 | 1,112,940 
14,901,000, 2,485,036 | 1,228,622 
14,946,000) 2,569,595 | 1,364,637 
15,083,000, 2,608,012 | 1,384,387 
13,650,000, 2,383,236 | 1,346,314 
12,212,000) 2,179,184 | 1,325,611 
11, 322,000) 2,114,100 | 1,323,303 
9,664,000, 1,992,545 | 1,290,626 
9,686,000) 1,682,672 | 1,300,357 
10,319,000) 1,548,882 | 1,269,093 
10,232,000) 1,557,337 | 1,219,828 
9,410,000) 1,567,221 | 1,143,008 
9,063,000, 1,532,222 | 1,097,786 
8,659,000 1,517,712 | 1,108,828 
8,478,000, 1,536,526 | 1,116,060 
10,210,000, 1:590,770 | 1,133,431 
12,014,000) 1,618,760 | 1,108,047 
12,992,000) 1,664,746 | 1,082,867 
M4, 339, 000) 1,706,882 | 1,092,011 
15,065, ,000) 1,680,437 | 1,096,364 
14,201,000, 1,622,868 | 1,039,653 
13,043,000, 1,588,485 | 1,027,937 
13,780,000! 1,522,421 | 1,038,560 
14,337,000} 1,564,398 | 1,033,003 
13,645,000) 1,570,543 | 1,002,511 
13,513,000, 1,543,630 | 969,382 
13,696,000, 1,492,152 | 923,181 
13,276,000, 1,494,899 977,740 
14,001,000, 1,550,469 | 1,016,100 
14,817,000! 1,595,894 | 1,026,874 
15,015,000) 1,645,463 | 1,015,904 
15,269,000) 1,678,930 | 1,032,083 
15,270,000) 1,708,857 1,009,173 
14,822,000} 1,674,919 | 979,558 
14,330,000) 1,681,415 | 958,821 
14,610,000) 1,682,384 | 937,563 
15,013,000, 1,678,244 | 936,277 
14,583,000] 1,687,778 | 933,006 
730,000} 1,635,027 | 903,184 
15,087,000 1,556,213 | 877,548 
15,214,000) 1,492,485 | 897,466 
16,188,000] 1,462,947 | 903,000 
16,965,000) 1,452,575 | 899,855 
16,858,000, 1,494,861 | 915,614 
16,968 ,000] 1,538,035 | 947,345 
17,203,000) 1,495,844 | 930,886 
16,851,000) 1,452,029 | 915,445 
16,604,000) 1,440,238 | 879,542 
16,812,000) 1,423,901 | 856,363 
16,:09,000| 1,423,395 | 845,061 
16,844 ,000 1,423,349 | 833,200 
16,797, 000 1,351,652 | 822,596 
16,691,000) 1,276,660 | 823,535 
16.080 ,000 1,232,905 | 843,757 
16,125,000] 1,264,687 | 914,019 
15,521,000) 1,283,154 | 977,190 
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Return of the Monthly Average Aggregate Amount of Promissory Notes payable to Bearer on Demand, &c.—continued. 
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ENGLAND. SCOTLAND.) IRELAND. 
Agrregate BuLtIon | BULLION 
Bank Montily Chartered, Bank in in 
Four Weeks Circulation | Private, Private | Torat. Bank Banks 
of of Country and of ands of in 
ending Issues | Joint Stock | Joint Stock | England, Ireland, 
England. | in ~— | Banks. | Ireland, | Banks, 
anc ales, | 
/ ; 

1851. . A ee el eg is £ 
25 January ...... seseeeeeesse| 20,805,000) 6,301,916) 3,252,485 | 2,646,150 2,136,501 35,142,052 14,607,000 1,360,509 | 
22 February.........+..++++-| 20,252,000) 6,163,036) 3,138,226 | 2,628,000, 2,113,051 34,294,313) 14,384,000 1,407,849 
22 March .........seeeeeeeee+-/ 19,908,000! 6,072,718) 3,033,235 | 2,574,275) 2,046,637, 33,634'865' 14,422,000) 1,411,950 
19 April .........eseeeeeeeeee| 20,530,000 6,470,750 3,082,416 2,564,625, 1,999,752) 34,647,543) 13,771,000) 1,367,113 
17 May..... waneee seceveeeeee«| 20,636,000) 6,650,947) 3,254,470 | 2,604,225 1,924,748) 35,070,390) 13,293,000, 1,324,188 
14 June ...........0000+ «+-| 20,154,000) 6,319,045) 3,474,171 | 2,460,900! 1,808,018 34,216,134! 13,759,000) 1,308,255 
12 July.. sdadveeecumes seseseeee| 20,594,000} 6,163,379) 3,215,440 | 2,364,550) 1,691,724) 34,029,093) 14,187,000) 1,288,633 

9 August .........e-ee0ee-+| 21,634,000) 6,000,135) 3,154,984 | 2,306,000) 1,672,435) 34,767,554) 13,882,000 1,259,536 
6 September ...............| 21,018,000) 5,789,193) 3,125,691 2,252,350 1,719,907, 33,905,141) 14,264,000), 1,160,683 
© CUE - dnnicctensavicessvs 20,399,000} 6,002,707) 3,166,005 2,316,675, 1,899,230, 33,783,617, 14,781,000) 1,074,743 
1 November ...... eeseseees| 21,608,000) 6,465,942) 3,313,433 | 2,512,525) 2,200,364 36,100,264 15,156,000 1,038,369 
29 November ......... «eeeee| 20,762,000) 6,283,104) 3,590,459 2,540,300) 2,308,106 35,483,969 15,777,000, 1,144,965 
27 December ............. ..| 19,899,000} 6,049,367) 3,356,974 2,470,225} 2,256,542) 34,032,108) 17,043,000, 1,181,019 

1852. , | 
24 January .....eecceceseeees 21,485,000) 6,237 767) 3,283,502 | 2,484,650) 2,195,806) 35,686,725) 17,683,000) 1,217,845 
21 Febuary ......... esnnesesd 21,675,000 - 166,531) 3,178,859 | 2,473,550) 2,180,606) 35,674,546 18,510,000) 1,257,475 
- arr 21,341,000 6 3,131,120) 3,081,769 | 2,428,700) 29133,794 35,116,383 19,517,000 1,263,488 
7 April eeccceseecs areeese .e-| 22,174,000! 6,487,649) 3,111,970 | 2,451,250) 2,101,608) 36,326,477! 19,554,000) 1,209,369 
15 May........00 semeveesions ve 22,966,000 6,598,603) 3,303,002 | 2,565,100) 2,051,009) 37,483,714) 20,006,000, 1,208,611 
12 ii lida all 22,722,000) 6,355,419} 3,580,302 | 2,510,625) 2,018,364) 37,186,710, 20,835,000 1,217,514 
I cicscnasticennanecininia 23,390, 000! 6.250.264| 3.338.295 | 2.490.050 1,916,123! 37,384,732 21,977,000 1,235,419 

© BE ecseeesncas inne 24, 760,000 6.290.281! 3,307,750 | 2,501,000, 1,895,455 38,754,486 21,809,000 1,226,673 
4 September ........ seseeee| 24,157,000! 6,171 035| 3,334,198 | 2,505,875} 2,002,826, 38,170,934! 21,891,000 1,152,662 
DB GRGREE ccc cessccscscrccss 23,347,000} 6,480,415 | 3,443,061 | 2,607,950, 2,267,756) 38,146,182 21,782,000) 1,102,556 
30 October ........ ganas ...-| 24,687,000) 6,954,: 849) 3,620,689 | 2,830,900! 2,715,572) 40,808,510) 21,447,000 1,219,475 
27 November .........0+0e08 24,470,000} 6,760,775, 3,903,882 | 2,843,000 2,780,152) 40,757,809 21,300,000) 1,383,949 
SD TOOT cccececcccssce: 23,893, ‘000! 6,561 ‘914! 3,764,064 | 2,857, 675, 2,827,766 39,904,419 21,308,000 1,475,149 


1853. 


22 JaNnaary ...cccccccccccsees 
19 February. 


19 March..... 
16 April ....ccccccccccecseees 
MBY...cccccsccrcreccseeeees 


14 


11 June 


August 


March. 


August 


30 
28 


25 


23 December 


20 
a 
17 
14 
12 
9 
7 
4 


March 


1856. 
1D January ....sceereeeeees 
16 February... eeencasecsees os 
_ eee 


BD BEE cnescnnvecasosesences 


ee 


Peter eeeeeeeeeee 


July... iaceatineuenee 
September .........+-+.++ 
1 October 
October 
November 
December 


eee eee eee ereeeneee 


eee eeereereare 


1854. 
January 
February 


eee eee e ee eeeeeeeeee 


September ........ sneneve 
September 
October 


November 


eee ee neeeearee 


1855. 
January 
PORERET ccscsccsssesecenes 


ewe ease eee eeeeeeeee 


eee eee reer eeeeeeeeee 


FEET coscscess pabsneupaennes 
August ........ eeceeueces 

1 September .. 
29 September ... 
27 October 
24 November 
22 Deccmber ... 


eee ereereeee 


een eeeerenee 


eee ereeeeeseeee 


renee eeeeee 





Peete eeeeeereeee! 





24,848,000 
23,927 "000| 
23,206,000 
24,092,000! 
24,702 1000) 
24,270,000 
24,: 349,000! 
25,075,000) 
24,296,000 
23,772,006 
24°557 0001 
23,225,000 
22,112,000 


22,873,000! 
23,305,000] 
22,376,000 
23,107,000 
23,057,000 
21,542,000) 
20,994,000! 
21,607,000] 
21,100,000) 
20,650, 000) 


| 21,683, 000) 


21,206, 000) 
20,298,000) 


6,761,106; 
6,701,696) 
6,665,166) 
6,995,681) 
7,044,910) 
6,799,409) 
6,735,987) 
6,706,431) 
6,682,923 
6,863,645] 
7,232,298) 
7,088,100) 
6,889,838) 


6.996.004 
6,954,468 
6,888,169! 
7,054,422 
7,084,285 
6,780,196 
6,554,577 
6,453,720 
6.338.954) 
6,579,251 
7,107, 289) 
7 ,085,803. 
6,921 ,623) 





} 


| 


20,852,000! 
20,550,000 
19,924,000 
20,574,006 
21,187 :000) 
20, 616, 000) 
20,934, 000! 
22,026, 000) 
21 997 ,000 
20,855 ,000) 
21,423 ,000! 
20,546,000 
19,554,000! 


19,920,000) 
19,794,000 
19,396,000. 
19,978,000 


7.047 ,237| 
6,819,230) 
6,766,604) 
7,064,697! 
7,090,539) 
6,902,046. 
6,787,209) 
6,696,523) 
6,506,863 
6,734,638! 
7,230,881] 
7,102,150) 
6,900,914! 


6,992,696 
6,779,092! 
6,685, 709) 
6,986,434: 


3,612,710 | 2,896,100) 
3,529,985 | 2,880,875) 
3,443,894 | 2,804,800) 
3,492,622 | 2,822,100) 
3,687,329 | 2,868,725) 
4,026,225 | 2,771,650! 
3,761,640 | 2,724,950 
3,746,294 | 2,708,025) 
3,728,890 | 2,693,250 
3,843,226 | 2,763,775 
3,987,689 | 3,031,425) 
4,286,486 | 3,054,625 
4,112,787 | 3,095,900 

} | 
3,998,126 | 3,151,675 
3,974,109 | 3,225,900) 
3,844,363 | 3,217,425! 
3,834,098 | 3,235,375) 
3,967,606 | 3,299,600) 
4,319,098 3; 127,750) 
4,020,561 | 2,989,150) 
3,962,576 | sen een 
3,867,441 | 2,869,125 
3,970,706 | 2,880,325 
4,182,128 | 3,142,475 
4,451,908 | 3:246,650, 
4,316,095 | 3,260,275) 


4,119,523 
3,932,869 
3,811,583 
3,742,940 
3,901,201 
4,377,695 
4,115,907 
4,048,716 
3,963,833 
4,094,106 
4,302,335 
4,547,997 
4,400,763 


4,142,789 
3,957,483 
3,819,813 
3,783,383 













3. aon, 375, 
3,316,800 
3,322,925. 
3,180,575) 
3,075,800 
3,042,650 
2,936,875 
3,018,825 
3,344,600 
3,391,025 
3,424,025, 

| 


$,414,825) 
3,404,025 
3,332,425 
3,266,800 


2,793,! 


551| 


2,800,563) 
2,715,744) 
2,693,532) 


2,639,824! 


2,594,518 
2,448,678 
2,449,190 
2,537,137 
2,747,210 
3,235,627 
3,234,595 
3,357,327 


3,388,054 
3,568,806 
3.493.353 
3,406,036. 
3,285,920) 
3,052,538 
2,812,212! 
2,684,167 
2,708,286) 
2,793,243) 
3,200,606 
3,411 662) 
3,462,37 
3.390.565 | 
3,276,196) 
3,145,658) 
3,019,325) 
2,841,410) 
2.676.802! 
2,621,272) 
2,657,687] 
2.881.187) 
3,444,015) 
3,573,350! 
3,619,254 

| 
3.555.365 
3,448,615 
3,259,088 
3,207,942 


3,615,495) 


40,911,467) 
39,840.119 
38,835,604 
40,095,935 


40,942,788) 


40,461,802 
40,020,255 
40,684,940 
39,888,200 
39,989,856 
42,044,039 
40,978,806 
39,567,852) 


40,406,859) 
41,028,283) 
39,819,310 
40,636,941) 
40,694,411) 
38,821,582 
37,370,500 
37,637,363 
36,883.806 
36,873,525 
39,315,498 
39,402,023 
38,258,367 


ai 
38,087,789 
37,159,758 
37,844,095 
38,520,990) 
37,917,726 
37,589,718! 
38,435,161 
37,292,258 
37,583,756 
39,744,831) 
39,160,522 
$7,008,966 


38,025,675) 
37,383,215 
36,493,035 
37,222,559, 


19,712,000 
18,615,000 
18,806,000 
19,037,000 
18.338.000 
18,157,000 
18,530,000 
17,757,000 
16.986.000 
15.839,000 
15,313,000 
15,611,000 
15,424,000, 
15,962,000 
16,227 .000 
15,604,000 
14,183,000 
12,857,000 
12,683,000 
13,804,000 
13,561,000 
13,566,000 
13,223,000 
13,216,000 
13,577,000 
14,010,000 


51, 000 
23,000 
14,000 
58 000 
,054,000 
17, 316,000 
17,958,000 
16,648,000 
15,719,000 
13,531,000 
11,641,000 
11,234,000 
11,148,000 


,0: 
2,42 
yo 
,0: 


bend bend tem bend teed 
SPS 


ta 
= 
Qn 


10,550,000 
10,549,000 
10,570,000 
10,245,000 


SS 


1,791.44: 
1961.5 
1,968,2: 


1.971 
2,099.: 
2.155. 
2,073, 
2,030, 
1.927 

1,8] 6.044 
3.825. 
1.815.040 
1.807.358 
l 640 
l 


St] 


YO5 
O88, 


2,053,75 


,1900 


2,102, 
2.097 
2 066.790 
» 000.742 
1.949.349 
1.895.682 
1.868.996 
l 
] 
] 


478 


851.931 

826.808 
823.735 
079.355 
264,677 


07 ‘ 
2,295,901 


808.068 
259,189 
213.541 


29 BOD 





004 | 











BuLLION 

























£ 
957,518 
953,489 
943,769 
917,472 
916,875 
879,202 
848,935 
785,350 
762,238 
746,058 
768,348 
874,846 
910,715 


















936,521 
963,138 
982,983 
970,347 
960,833 
960,862 
967,656 
926,098 
902,149 
897,539 
996,956 
,131,221 
,213,463 


,359,170 


804,754 


807.835 


1,724,101 
1,691,591 
1,647,094 
1,607,183 
1,635,396 
1,778,944 
1,821,571 
1.731.653 
1.665,524 
1,652,075 
1.750.462 
1,951,027 
1,944,089 


1.840, 885 
1,761,388 
1,663,091 
1,650,424 


aD 


| 
i 
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Return of the Monthly Average Aggregate Amount of Promissory Notes payable to Bearer on Demand, 
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ENGLAND. IRELAND. 
Aggregate . —— nue 
hl 
Four Weeks a andes Private TOTAL. Bank _— Desks 
tr 
ending . ” we . Joint Stock oint Stock England. Ireland. Scotland, 
England. | in England Banks. Ireland. Banks. 
and Wales. 
£ £ 
— : rm : oe | ; . : 070,357 | 1,711,46 
Peace ee 651,000] 7,079,123) 3,938,996 | 3,354,975) 3,156,938] 38,381,032] 9,796,000] 2,070, 711,467 
"7 su, Ss soe7s'000| 6'882,324! 4.472.759 | 3,250,550) 3,113,829] 37,997,462] 10,858,000] 2,118,473 | 1,888,524 
5 Yale 7777"] 90'295'000| 6.775.919] 4,133,110 | 3,147,925] 3,031,229) 37,383,183) 12,541,000) 2,152,150 | 1,869,443 
2 —....... pret. 21'538,000| 6,715,884) 4,005,484 | 3,123,800) 3,008,255] 38,391,423| 12,383,000) 2,144,130 | 1,699,804 
SIE 1 ccesnsenaad 20:964,000. 6,475,332, 3,941,450 | 3,038,500, 3,003,328] 37,422,610, 12,443,000) 2,145,757 | 1,666,544 
27 September ...............| 20,850,000, 6,718,069| 4,002,666 | 3,132,475) 3,254,236) 37,957,446) 12,055,000] 2,086,169 | 1,634,928 
TIE cccsntconstasnnees 21°735,000| 7,094,973] 4,219,079 | 3,482,675| 3,759,282) 40,291,009] 10,080,000] 2,354,569 | 1,685,560 
22 November ............-+. 20'965,000| 6,969,074) 4,444,702 | 3,559,200) 3,866,540 39,804,516) 9,677,000] 2,563,114 | 1,814,358 
20 December ............-+. 19°808,000 6,741,388, 4,349,383 | 3,529,600. 3,777,703| 38,206,074! 10,526,000] 2,622,687 | 1,829,185 
SS — 


eee 
f Private and Joint Stock Banke authorised to Issue Notes, and of the Aggregate Amount of their 
ee "io meee, Scotland, and Ireland, respectively, as fixed by the Acts of 1844 and 1845. 























Number of Banks of Issue. | Amount of Authorised Issues. 
= LS 
England. Scotland. Ireland. | England. Scotland. Ireland. 
; tat Ss ale ceri inca hiiipapieeiiilisdiiaicinainnilia 
Private. ee | Private. Joint Stock. Total. 
P| =] | £ £ £ £ £ 
208 72 19 | 8 5,153,417 3,478,230 8,631,647 3,087,209 6,354,494 











OBSERVATIONS ON THE CIRCULATION OF THE 
UNITED KINGDOM—1834 To 1856. 

Unver the Act of 1844, the Banks of Issue in England and Wales 
out of London were fixed at the number which then existed, and 
which consisted of 208 Private Banks and 72 Joint Stock 
Banks. The authorised issues under the regulations of the Act 
amounted to 5,153,4171 to the 208 Private Banks, and 3,478,230/ 
to the 72 Joint Stock Banks, making a total of 8,631,647/. 
These amounts were fixed on the principle of giving to every Bank 
of Issue the privilege of continuing to issue notes to an amount 
equivalent to the average actual circulation during the first three 
months of 1844. One of the principal features in connection with 
the circulation of Country Banks during the period that elapsed 
between 1834 and 1844 was the gradual reduction of the business 
of Private Banks and the increase of Joint Stock Banks. But 
the decline of Private Banking has continued steadily ever since 
1844, and the privilege of issuing notes, one which could not be 
extended to any new bank, has not been sufficient to keep them 
from gradual decay. Since the passing of the Act of 1844, no 
fewer than 45 Private Banks of the number privileged by that 
Act as Banks of Issue, have from various causes ceased to issue 
notes, while only nine Joint Stock Banks have ceased to issue. 
Of these 45 Private Banks, 21 ceased to issue notes in consequence 
of stopping payment, eight in consequence of arrangements made 
under a clause of the Act to substitute Bank of England notes for 
their own, and 16 in consequence of having joined Joint Stock 
Banks, or of having voluntarily relinquished their privilege. Of 
the nine Joint Stock Banks which have ceased to issue notes, six 
stopped payment and three relinquished the privilege or joined 
with other banks. The amount of circulation thus relinquished 
from the various causes enumerated was as follows :— 





21 Private and six Joint Stock Banks which stop- £ 
ped payment . ° . . 480,763 
8 Private Banks which have compounded with 
the Bankof England ; . 61,376 
16 Private Banks and 3 Joint Stock which have 
otherwise ceased to issue notes . ° 181,504 
Total decrease ‘ ‘ £723,643 





Deducting this sum of 723,643/ from the aggregate of 8,631,647/, 
we should have 7,908,004 as the amount of country issues still 
authorised by the Act, and yet in the last month of 1856, as will 
be seen by the above return, the average aggregate circulation was 
only 6,741,3881, or 1,166,616/ below the authorised amount, while 














the highest amount at which the country circulation stood in the 
whole year was 7,094,9731 in October. No doubt this is partly 
caused by the necessity which Banks habitually feel of confining 
their actual circulation within the prescribed limits, in order to 
avoid the danger of exceeding them by an er demand for 
notes in the withdrawal of deposits :—although it is customary 
for Banks to keep a certain stock of Bank of England notes and 
gold, in order to meet such emergencies as well as to meet any 
demand for payment of their own notes. But the chief cause of 
the = deficiency in the country circulation below the autho- 
rised amount is attributable to the decline of Private Banks. As 
we have seen, the aggregate amount of the authorised issues of 
Private Banks in 1844 was 5,153,417/; but in December, 1856, 
the actual issues were only 3,696,543/, being a decrease of 
1,456,8741, more than double the entire decrease accounted for ; 
while with respect to Joint Stock Banks the authorised issues in 


1844 having been 3,478,230/, the actual issue at the close of 1856 
was 3,044,845/. 


But, perhaps, one of the most remarkable circumstances in con- 
nection with the circulation of dank notes, is the great decline in 
the aggregate amount of the circulation of England and Wales 
at the close of the period embraced in the tables as compared with 
the amount in the early part of that period. In the month of 
January, 1834, the circulation of the Bank of England was 
19,234,000/, and the aggregate circulation of Country Banks was 
10,078,2971, making together a note circulation of 29,312,2971:— 
at the close of 1856, the circulation of the Bank of England was 
19,808,000/, and that of country issues 6,741,388/, making together 
26,549,388/, being an actual reduction of not less than 2,762,909/, 
notwithstanding that the population has increased so much, and 
that the trade of the country, judging by the amount of our ex- 
ports, and the extent of our shipping, is about three times greater 
now than it wasthen. ‘This is a fact which ought of itself to 
suggest a more correct notion than at present prevails as to the 
true character and real functions of bank notes, and of the enor- 
mously exaggerated importance which is attached to them, as well 
by those who are the most ardent admirers and supporters of the 
Act of 1844, as by those who are its most extreme opponents. 
In point of fact it is not difficult to trace much of the opposition 
to the Bank Act of 1844 and to whatever in its principle is sound, 
to the undue importance which its advocates and framers attach to 
the circulation of bank notes, and the functions which they are 
supposed to perform. It would, however, be an entire mistake, 
if for a moment it were supposed that the great reduction which 
has taken place in the circulation of bank notes had been caused 
by the Act of 1844. And here we see the great advantage of hav- 
ing the whole facts of a case before us at the same time. If the 
foregoing tables are examined, it will be found that while the cir- 
culation of England and Wales remained very steady, and with 


(CONTINUED ON PAGE 17.) 
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August 
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August 
February 
August 
February 
August 
February 
August 
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1 August 


February 
August 
February 
August 
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August 
February 
August 
Febru.ry 
August 
February 
August 
February 
August 
February 
August 


3} February 


August 
February 
August 
February 
August 
February 
August 
February 
August 
tebruary 
August 
February 
August 
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BANK OF ENGLAND FROM 17 
An Account of the Amount of the Notes of the Bank of England in C 
all Deposits, and of the Amount of all Securities, and of the Amoun 
February and the 3lst day of August in each Year, fron 


CIRCULATION. 


BITS ..ccvcece 
BTTB....c0000. 
i 


BFFB.. .ccve0.- 





Bank Notes | 


of £5 


and upwards, 


and 
Post Bills, 


10,246,535 
11,647,610 
10,649,550 
11,494,150 
12,047,790 
15,372,930 
13,448,540 
13,578,520 
12,143,460 
12,574,860 
13,848,470 
12,350,970 
12,217,390 
12,546,560 
12,466,790 
13,011,010 
11,862,740 
13,271,520 
16,757,930 
12,840,790 
15,432,990 
14,093,690 
12,993,020 
14,241,360 
14,393,110 
15,159,180 
17,570,780 
16,246,130 
15,692,490 


| 15,951,290 
| 15,385,470 


15,497,320 
16,790,980 
16,455,540 
18,703,210 
18,226,400 
17,766,140 


ene 


| 
| 


THE ECONOMIST. 


Bank Notes 


under £5. 





£ 


867,585 
1,448,220 
1,531,060 
1,465,650 
1,341,700 
1,471,540 
1,598,640 


2,634,760: 


} 


| 


| 
| 


| 
| 





9.412.650 | 


2,612,020 
3,249,160 
2,968,960 
3.765,940 
4,531,270 
4,687,100 
4,860,160 
4,525,660 
4,458,600 
4,269,540 
4,109,890 
4,245,370 
4,095,170 
4,118,27 

4,301,500 
&. 1 & ] ,070 
5,860,420 
7,223,210 
7,114,090 
7,594,360 
7,457,030 
7,641,410 
7,713,610 
8,037,140 
8,345,540 
9,665,080 


LIABILITIES. 


Circulation, 


£ 
7,440,350 
6,758,070 
9,012,610 
7,276,540 
8,410,790 
6,391,600 


7,092,450 | 


6,309,430 
8,028,880 
6,759,310 
7.675.090 
6,037,270 
6,202,760 
5,592,510 
5,923,090 
6,570,650 
7,581,960 
8,184,330 
8,329,840 
9,685,720 


9,561,120 | 


10,002,880 


9,807,210 | 
11,121,800 | 
10,040,540 | 


11,433,340 
11,439,200 


11,672,320 | 


11,307,380 
11,006,300 
11,888,910 
10,865,050 


10,744,020 | 


10,286,780 
14,017,510 
10,862,200 
10,729,520 


9,246,790 | 


9,674,780 
11,114,120 
13,095,830 
12,180,610 
12,959,800 
13,389,490 
16,844,470 
15,047,180 
16,213,280 
14,556,110 
15,186,880 
17,097,630 
15,319,930 
15,983.330 
17,077,830 
17,153,890 
17,871,170 
16,388,400 
17,730,120 
21,027,470 
16,950,680 
19,678,360 
18,188,860 
17,111,290 
18,542,860 
19,574,180 
21,019,600 
24,793,990 
23,360,220 
23,286,850 
23,408 320 
23,026,880 
23,210,930 
24,828,120 
24,801,080 
28,368,290 


| 
| 


Deposits. 


£ 


4,662,150 | 


4,715,580 
4,358,160 


4,723,890 
6,655,800 
5.796.830 


6,130,300 


5,921,630 | 


6,759,450 | 


4,465,000 
6,105,650 
3,903,920 
6,267,130 
6,669,160 


6,252,030 | 


6,151,660 


5,867,240 | 


5,902,080 
631,540 


&. 
5,177,050 
5.5 


328,640 | 


6,223.270 
6,199,200 
6,364,5.50 
6,437,720 
523,370 
526,480 
346,450 
6,442,810 
7.891.810 


5, 
5, 
5, 


5,935,710 | 
5,973,020 


8,154,980 
5,702,360 
6,656,320 
4,891,530 


7,765,350 | 


6,148,900 


8,300,720 | 


8,131,820 | 


7,642,240 


7,062,680 | 


8.335.060 
10,745,840 
8,133,830 
6.858.210 
9,739,140 
8,050,240 
9,817,240 
8,676,830 
9,715,530 
12,083,620 
14,048,080 
9,980,790 
9,636,330 
1] ,829,320 
11,789,200 
11,961,960 
13,012,510 
9,982,950 
12,257,180 
12,457,310 
13,617,520 
11,445,650 
11,075,660 
11,595,200 
11,848,910 


11,268,180 | 


11,159,730 
12,455,460 
14,849,940 


9,035,250 | 27,261,650 | 11,702,250 
9,482,530 | 27,248,670 | 12,696,000 


| 


tof all Bullion, held b 
ithe Year 1778 to the 3lst day of 





vy the B 


78 TO 1844 INCLUSIVE. 


irculation, distinguishi 


ng those under £5; of the Amount of 





MEANS. 

Bullion. Securities, 
£ £ 
2,010,690 | 11,220,520 
3,128,420 | 9.627.970 
3,711,150 | 10,935,910 
3,983,300 | 9.849.840 
3,581,060 | 10.991.030 | 
4,179,370 | 10,345,540 
3,279,940 | LLLISG.140 
2,862,590 | 11, 110.510 
2,157,860 | 13,794.070 | 
1,956,550 | 13,4823.790 
1,321,190 | 12.795.780 
590,080 | 13.841.800 
655,840 | 11,619,220 
1,539,830 | 12,524,380 | 
2,740,820 | 12,172,490 | 
5,487,040 | 9.944.570 
5,979,090 | 10,353,240 
6,311,050 | 10.378.780 


5,626,690 
6,293,000 | 
3,743,440 | 
6,899,160 | 
7,228,730 
$8,645,860 
8,633,000 | 
$8,386,330 | 
7,869,410 | 
$,055,510 | 
6,468,060 | 

| 

| 


5,357,380 | 
4,010,680 | 
5,322,010 
6,987,110 
6,770,110 
6,127,720 
5,136,350 
2,539,630 
2,122,950 
1,086,170 
4,089,620 | 
5,828,940 
6,546,100 
7,563,900 
7,000,780 
6,144,250 
5,150,450 
4,640,120 
4.335.260 
4,152,950 
3,891,780 
3,776,750 | 
3,592,500 
3,372,140 
5,879,190 
5,883,800 
7,624,500 
5,987,190 | 
6,215,020 | 
6,142,840 

6,484,350 | 
7,855,470 

6,015,940 | 
4,488,700 | 
3,652,480 | 
3,501,410 | 
3,191,850 
3,350,940 
3,243,300 | 
2,983,190 
3,099,270 | 
2,884,500 | 
2,712,270 
2,204,430 | 
2,097,680 | 
2,036,910 | 
3,409,040 | 





11,359,050 
11,853,660 
11,864,510 
11.570.520 


10,960,690 | 


11,697.760 
10,332,120 
12,003,520 
12,602,640 
12.819.940 
13.068.560 
13,905,910 
16,005,250 
14,809,680 
14,524,550 
12,446.460 
16,811,340 
16,989,920 
17,139,840 


17,025,470 | 


16,837.750 


18,261,170 | 
16,799,500 | 
17,349,640 | 


17,039,030 


16,930.440 | 


21,424,050 
22,138,420 
26,424,730 
22,209.570 
21,959,820 


27,113.560 | 


23,914,200 
26,918,840 
26,998,970 
25.826.680 
28,661,390 
27,772,550 
26.591.070 
29,473,100 
27,408,460 
29,936,950 
27,384,080 
29,244,090 
29,118,200 
33,435.270 
35,378,580 
40,973,770 
37,122,350 
37,083,280 
38,026,290 
38,176,120 
37,930,950 


40,106,030 | 


41,989,910 


48,345,960 | 


44,558,500 


44,854,180 | 


6.836.459 


ank of Engiand on the 28th of 
August 1844, inclusive. 





SECURITIES. 
Public. Private, 
£ £ 
7,898,292 | 3,322,298 
6,540,433 | 38,087,537 
8,862,242 | 2.073.668 
7,493,649 | 2,356,191 
9,145,659 | 1,755,371 
6,740,514 | 3,605,026 
8,640,073 | 2.546.067 
6,609,457 | 4,501,053 
10,346,055 | 3.448.015 
8,987,573 | 4,496,217 
10,016,349 | 2.779.431 
9,566,037 | 4,275,763 
7,789,291 3,829,929 
8,435,777 4,088,603 
7,198,564 4,973,926 
6,725,891 | 3,218,679 
| 


7.988.241 
7,642,587 
8,066,303 
7,833,857 
8.840.068 
&, 249,582 
9,661,859 


8,347,387 | 


10,047,257 
10,380,358 
10,921,300 

9.938,79' 


10,.715.041 | 


9.549.209 
10,381,838 
9,950,756 
8,863,048 
13,164,172 
13,250,904 


12,951,812 | 


10,875,347 
11,714,431 

8,765,224 
11,241,333 
10,930,038 
11,510,677 

9,452,955 
13.975.663 
13,586,590 
15,958,011 
11,926,873 
14,199,094 
13.528.599 

5,417,887 
13,336,179 


14,684,686 


14,993,395 | 


16.889,501 
11,413,266 


14.813.599 
,167,772 
5452.57 1 
410,055 
,149, 


$9,501 


pad teed ed hed ded eet ed be 


201,800 
354,248 
»7 253 


mam NEI de Oi de oe 
~] 
@ de or 


in 


127,25: 

165.190 
036,626 
591.336 
23,630,317 
34,982,485 
27,512,804 


~ bt to 


~t 


a 


ww 


3,516,781 

2,390,539 

3,716,463 

3,787,357 

4,030,653 
2,730,252 
2,711,108 

2,035,901 

1,984,733 
1,956,263 
2,222,282 
1,898,640 
3,129,761 

3,190,869 
6,456,041 

4,427,842 
4,573,794 
3,583,412 
3,647,168 
3,739,016 
4,188,028 
6,150,123 
5,123,319 
9,495,946 
5,558,167 
6,419,602 
5,528,353 
7,477,485 
7,448,387 
8,551,830 


| 10,466,719 


10,282,697 
7,760,726 


13,584,761 


| 14,497,013 


24,194,086 


13,582,661 
12,314,284 
10,833,285 
11,771,889 
16.359.584 
11,777,471 


15,305,328 


19,920,550 
15,199,032 
15,899,037 
17.010.930 
12,894,324 
14,514,744 
18,359,593 
13,363.475 
17,045,696 
20,660,094 
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29 
31 
28 
30 
28 
31 
27 
31 
29 
31 
28 
31 
28 
31 
28 
31 
28 
31 
28 
31 
28 
31 
28 
31 
29 
30 
28 
31 
27 
30 
28 
31 
28 
31 
28 
31 
28 
31 
28 
3l 
29 
31 


February 
August 1816....04 + 
February 1817........ 
August RBDT cscoccoes 
February 1818......... 
August aw 
February 1819......... 
August 1819......0006 
February 1820......... 
August 1820......... 
February 1821......... 
August BEBL .nccceces 
February 1822......... 
August 1688....000006 
February 1523......... 
August a 
February 1824......... 
August ROBE. crccnces 
February BERS. .xcorcnee 
August BERR. cc ccees 
February aa 
August ee 
February 1827......... 
August BORT .ncccecee | 
February 1828......... | 
August ee a 
February 1829......... | 
August EBRD ...c00500s 
February 1830......... 
August er ee 
February 1831......... 
August i iicscncse 
February 1832......... 
August BPR voncceses | 
February 1833......... 
August 1833.........| 
February 1834......... 
August a 
February  1835......... 
August 1635......... 
Fe sbruary ____ ee 
August og 
F ebruary BOE ccceses .| 
August SOT ciicnsuaes 
February 1838......... 
August RO rsnvnwncs | 
February 1839......... 
August eer 
February 1840......... 
August 1840......... 
February 1841......... 
August REE pivennkan 
February 1842......... 
August i 
February 1843. 
August BBEB  ccscccee 
February 1844......... 
— BBEB.ncorecse | 
BANK OF 


| 17,752,610 


| 17,811,330 


| 16,724,790 


| 16,743,280 


| 20,015,060 


Post Bills. 


£ 
18,012,220 


| 17,661,510 


19,261,630 
21,550,630 
20,370,290 
18,676,220 
17,772,470 
18,017,450 
16,794,980 
17,600,730 
17,447,360 
17,747,070 
17,290,500 
16,609,460 
17,710,740 
18,682,760 
19,250,860 
19,688,980 
20,337,030 
19,002,500 
24,092,660 
20,402,300 
21. 229, 290 
22,267,400 
21,564,450 
20,975,170 
19,514,020 
19,213,530 
19,730,240 
21,151,390 
19,293,270 
18,236,240 


17,685,820 
19,078,980 
19,340,070 
18,965,350 
18,553,770 
18,043,940 
aa 608, 760 
17.819.669 
18, 770, Oy0 
17.952,120 
18,462,300 
18,508,080 
19,468,660 





17,552,060 | 
16,275,420 


16,139,440 
17,259,750 


19,801,780 


19,339,790 | 
21,148,370 
21,485,260 | 


ENGLAND RETURNS, 


SUPPLEMENT TO 


Account of the Amount of the Notes of the Bank of England in Circulation, &c.. from the Year 1778 to 1844 —continued. 


nL LL LL 


CIRCULATION. 
Bank Notes 
of £5 Bank Notes 
and upwards, 
and under £5. 


£ 
9,001,400 
9,097,210 











8,136,270 | 


7,993,150 
7,400,680 
7,525,930 
7,354,230 
7,235,240 
6,689,130 
6,698,610 
6,437,560 
2,548,230 
1,374,850 
855,330 
681,500 
548,480 
486,130 
443,140 
416,730 


396,340 | 


1,375,250 
1,161,260 
661,390 


480,200 | 


416,260 
382,340 


356,830 | 


333,850 
320,490 


313,310 | 


306,870 


302,390 | 





299,100 | 


294,830 
292,410 
289,650 


287.560 | 
285,920 | 
284,740 | 
283,460 | 


282.570 
281,670 


230,560 | 


278,950 
277,910 
277,100 
276,420 
275,870 
273,520 
272,340 
271,560 
270,850 
270,380 
269,820 
269,310 


(Jan. 24, 1857. 





LIABILITIES. MEANS. SECURITIES. 
Circulation. Deposits. Bullion. Securities. Public. Private, 
£ £ £ £ £ £ 

27,013,620 | 12,388,890 | 4,640,880 | 43,401,310 | 19,425,780 | 23,975,530 
26,758,720 | 11,856,380 | 7,562,780 | 37,279,540 | 26,097,431 | 11,182,109 
27,397,900 | 10,825,610 | 9,680,970 | 34,278,630 | 25,538,808 | 8,739,822 
29,543,780 | 9,084,590 | 11,668,260 | 32,605,630 | 27,098,238 | 5,507,392 
27,770,970 | 7,997,550 | 10,055,460 | 30,905,330 | 26,913,360 | 3,991,970 
26,202,150 7,927,730 | 6,363,160 | 32,370,760 | 27,257,012 | 5,113,748 
25,126,700 | 6,413,370 | 4,184,620 | 31,455,000 | 22,355,115 | 9,099,885 
25,252,690 | 6,304,160 | 3,595,360 | 31,740,550 | 25,419,148 | 6,321,402 
23,484,110 | 4,093,550 | 4,911,050 | 26,187,490 | 21,715,168 | 4,472,322 
24,299,340 | 4,420,910 | 8,211,080 | 23,846,120 | 19,173,997 | 4,672,123 
23,884,920 | 5,622,890 | 11,869,900 | 20,796,270 | 16,010,990 | 4,785,280 
20,295,300 | 5,818,450 | 11,233,590 | 18,475,540 | 15,752,953 | 2,722,587 
18,665,350 | 4,689,940 | 11,057,150 | 15,973,080 | 12,478,133 | 3,494,947 
17,464,790 | 6,399,440 | 10,097,960 | 17,290,510 | 13,668,359 | 3,622,151 
18,392,240 | 7,181,100 | 10,384,230 | 18,319,730 | 13,658,829 | 4,660,901 
19,231,240 | 7,827,350 | 12,658,240 | 17,467,370 | 11,842,677 | 5,624,693 
19,736,990 | 10,097,850 | 13,810,060 | 18,872,000 | 14,341,127 | 4,530,873 
20,132,120 | 9,679,810 | 11,787,430 | 20,904,530 | 14,649,187 | 6,255,343 
20,753,760 | 10,168,780 | 8,779,100 | 24,951,330 | 19,447,588 | 5,503,742 
19,398,840 | 6,410,560 | 3,634,320 | 25,106,030 | 17,414,566 | 7,691,464 
25,467,910 | 6,935,940 | 2,459,510 | 32,918,580 | 20,573,258 | 12,345,322 
21,563,560 | 7,199,860 | 6,754,230 | 25,083,630 | 17,713,881 | 7,369,749 
21,890,610 | 8,801,660 | 10,159,020 | 23,529,530 | 18,685,015 | 4,844,515 
22,747,600 | 8,052,090 | 10,463,770 | 23,199,320 | 19,809,595 | 3,389,725 
21°980.710 | 9,198,140 | 10,347,290 | 23,581,270 | 19,818,777 | 3,762,493 
21,357.510 | 10,201,280 | 10,498,880 | 23,905,530 | 20,682,776 | 3,222,754 
19,870,850 | 9,553,960 | 6,835,020 | 25,384,750 | 19,736,665 | 5,648,085 
19.547.380 | 9,035,070 | 6,795,530 | 24,661,810 | 20,072,440 | 4,589,370 
20,050,730 | 10,763,150 | 9,171,000 | 24,204,390 | 20,038,890 | 4,165,500 
21,464,700 | 11,620,840 | 11,150,480 | 24,565,690 | 20,911,616 | 3,654,074 
18,600,140 | 11,213,530 | 8,217,050 | 25,208,980 | 19,927,572 | 5,281,408 
18,538,630 | 9,069,310 | 6,439,760 | 23,905,030 | 18,056,552 | 5,848,478 
18,051,710 | 8,937,170 | 5,293,150 | 24,333,490 | 18,497,448 | 5,836,042 
17,980,650 | 10,875,140 | 7,596,650 | 23,926,580 | 19,147,290 | 4,779,290 
19,370,490 | 12,395,430 | 9,500,270 | 24,824,530 | 19,373,570 | 5,450,960 
19,629,720 | 12,588,100 | 9,894,550 | 24,924,470 | 18,925,070 | 5,999,400 
19,252,910 | 13,356,390 | 8,537,390 | 26,648,670 | 18,123,800 | 8,524,870 
18,839,690 | 13,792,760 | 6,520,600 | 28,812,960 | 19,124,070 | 9,688,890 
18,328,680 | 10,823,010'| 6,259,440 | 25,641,160 | 17,770,500 | 7,870,660 
17,892,220 | 13,741,820 | 6,201,960 | 28,192,430 | 17,124,200 | 11,068,230 
18,102,230 | 14,322,530 | 7,888,700 | 27,334,550 | 16,109,400 | 11,225,150 
18,158,760 | 12,275,520 | 5,273,790 | 27,974,240 | 14,776,530 | 13,197,710 
18,232,680 | 10,593,800 | 4,089,600 | 27,699,210 | 12,642,860 | 15,056,350 
18,741,250 | 10,376,480 | 6,673,010 | 25,412,790 | 13,761,890 | 11,650,900 
18,785,990 | 11,022,120 | 10,524,520 | 22,100,710 | 13,599,490 | 8,501,220 
19,745,750 | 8,627,700 | 9,547,710 | 21,675,210 | 13,551,620 | 8,123,590 
18,087,750 | 8,153,380 | 6,832,370 | 22,118,160 | 13,550,540 | 8,567,620 
17,827,930 | 7,804,430 | 2,404,540 | 26,101,770 | 13,518,380 | 12,583,390 
16,548,940 | 7,801,310 | 4,395,500 | 22,832,820 13,787,690 | 9,045,130 
16,997,130 | 6,313,760 | 4,288,680 | 21,867,980 | 14,340,450 | 7,527,530 
16,411,000 | 6,930,300 | 4,427,500 | 21,716,530 | 13,494,840 | 8,221,690 
17,530,600 | 7,499,380 | 4,831,940 | 23,055,290 | 15,082,310 | 7,972,980 
17,013,660 | 8,556,740 | 6,360,730 | 22,027,680 | 13,763,450 | 8,264,230 
20,071,600 | 8,765,640 | 9,846,140 | 21,860,270 | 14,676,400 | 7,183,870 
20,284,370 | 11,262,560 | 11,149,790 | 23, 134,370 | 16,978,390 | 6,155,980 
19,339,790 | 11,307,060 | 12,295,000 | 21,631,650 | 15,914,410 | 5,717,240 
21,148,370 | 12,529,160 | 16,213,950 | 20,648,450 | 14,810,520 | 5,837,930 
21,485,260 | 12,137,590 | 15,314,540 | 21 ‘872, 100 14,001,830 | 7,870,270 


1778 to 1844. 


As we propose to make more extended observations ypon the | 
entire subject of the various items embraced in the above returns 
at the close of the tables which immediately follow, and which | 
| continue the same taken from the new weekly form in which 
| the Bank returns have been published since the Bank Act of | 
1844 came into operation, we content ourselves in this place with 
simply calling attention to the general contents of the preceding | 


table. 


As a matter of some historical value, and as covering 


a period of years during which the most violent and extensive 


changes took place in the monetary regulations which have affected | 
| this country, the above return, embracing a period from 1788 to | 


1844 possesses great interest. It begins at a period when the trans- | 
actions of the Bank of England were comparatively limited, when 
the amount of the whole circulation little exceeded seven millions, 


| 


| and when the entire deposits did not reach Jive millions, and comes 


_ down to a time when the circulation exceeded twenty-one millions 
_ and the deposits twelve millions. It includes the transactions ot 

the Bank for nearly twenty years, prior to the suspension of cash 
| payments, throughout the whole of that period until the resump- 
| tion in 1819, and for the following twenty-five years. 1t embraces 
a period during which the stock of bullion held by the Bank 
fluctuated from. 590,080 up to 16,213,950/- It also shows the 
effect upon the circulation of the issue of one-pound notes in 1797, 
through the whole period they remained in circulation. We 
introduce it as a preface to the more detailed returns which follow 
| in the next tables, applicable toa period more interesting at the 

present time, and we propose in the general remarks which follow 


| to include the whole period, so far as these tables throw light upon 


the many interesting questions now before the country. 
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BANK OF ENGLAND. 


AN Account showing the Amount of the Circulation of Notes; the Amount of Deposits; of Securities; of Bullion; and of the | 
Reserve of Notes held by the Bank in each Week, from the 7th September, 1844, down to the latest Date. Also, showing the 
Minimum Bank Rate of Discount during that Period. 


Ee — ———— 


Other Public Other 
Deposits. Securities. 





Minimum 
Rate 


Reserve 
Bullion. of 


Notes 


= 
an Public | 


Werk 
ending 


September 


October 


November 


September 


October 


November 


December 





Circu!ation, 


£ 
21,206,624 
20,888,330 


20,591,119 | 


20,954,405 


21,234,153 | 


21,336,045 


22,157,918 | 


22,386,597 
21,871,806 
21,576,070 
21,570,070 
21,084,465 
20,791,473 
20,497,855 
20,252,339 
20,160,034 
20,107,905 


20,684,096 - 
21,409,728 


21,620,816 
21,768,962 
21,675,315 
21,387,531 
21,174,112 
20,775,340 
20,982,888 
20,681,646 
20,677,053 
20,532,542 
20,748,107 
21,162,984 
22,301,485 


| 22,514,9-41 


22,333,722 
22,478,408 
22,189,511 
21,666,978 


21,419,187 | 


21,483,805 


21,368,592 | 
21,038,905 | 
| 21,215,717 


21,357,053 


| 21,657,652 


22,695,235 
22,595,043 
22,386,246 
22,419,235 
22,509,360 


| 22,956,046 


22,572,921 
21,109,221 


| 21,719,484 | 

21,323,490 
| 21,490,659 
| 21,511,306 | 
| 22,348,215 | 


22,112,426 
23,377,288 


| 23,116,587 
23,153,745 | 


22,897,955 


| 22,592,924 
| 22,023,154 
| 21,847,040 


21,599,111 
21,063,596 
21,011,144 
20,818,709 


21,217,382 


21,888,848 | 
| 22,189,195 | 
22,137,033 
| 22,461,597 
| 21,398,683 
21,071,582 | 


21,003,727 


| 20,968,242 


20,400,821 


Deposits, | 


£ 
3,630,809 


4,417,067 | 
5,293,615 | 
6,010,235 | 
6,202,322 | 


8,147,290 


3,965,196 | 
3,556,646 | 


3,471,119 
3,653,893 
3,879,458 
4,812,191 
5,226,633 
5,795,572 
6,385,654 


7,075,258 | 
7,411,605 | 


7,366,643 | 


4,128,966 
3,069,572 
2,787,253 


2,852,124 | 


3,715,171 
4,630,247 


' 
5,237,999 


5,476,984 
5,879,753 
6,451,283 
6,890,121 
7,321,855 
6,924,106 
4,355,166 
3,218,350 
2,645,448 
2,712,041 
3,391,477 
4,357,386 
5,051,007 
5,352,114 
5,745,482 
6,261,465 
6,951,773 
7,398,420 
7,330,309 
3,456,089 
2,834,528 
2,933,908 
3,215,363 
4,034,767 
4,969,963 
5,393,936 
5,830,311 
6,474,705 
7,319,619 
8,222,109 
8,802,110 
8,703,497 
8,782,975 
4,488,419 
4,323,662 
4,487,058 
5,340,731 
924,834 
,563,168 
,670,518 
8,110,401 
8,684,374 
9,408,044 
9,698,409 


9,369,630 


\ 


5,191,017 | 
4,710,957 | 
4,464,806 | 
4,389,810 | 
5,054,438 | 
5,738,873 | 
6,202,903 | 
6,296,535 | 


6,502,355 


8,644,548 
8,475,101 
8,511,771 
8,286,772 
8.225.082 


8,230,673 | 


8,506,798 
8,291,481 
8,757,379 
8,340,444 
8,029,934 
7,864,144 
8,345,610 
8,422,809 
8,381,188 
8,348,738 
8,265,079 


8,037,320 | 
8,877,905 | 


8,803,570 
8,714,052 


8,713,690 | 
9,732,193 | 


9,944,408 
9,941,556 
10,323,799 
10,379,610 
9,994,572 
10,452,425 
10,713,052 
10,445,950 
11,753,022 


11,531,267 


10,781,637 | 


10,355,640 
10,065,486 
10,276,032 
10,087,531 
10,865.704 
10,564,624 
10,315,111 
10,147,586 
10,154,148 
10,041,440 
11,356.519 
10,934,390 
10,745,613 
10,960,214 
10,187,780 
8,973,401 
8,408,887 
8,571,253 
8,507,213 
8,316,750 
8,110,787 
8,070,212 
8,167,961 
8,474,856 


9,835,604 | 
8,930,134 


9,099,737 
9,134,243 
8,899,130 
9,024,223 
8,992,719 
9,022,019 
9,089,705 
8,715,667 


8,482,239 


8,350,465 
10,656,207 
11,254,618 
14,208,608 
17,036,830 
18,912,445 
18,018,523 


18,091,320 | 
18,647,068 | 
17,828,778 | 13,136,440 | 


£ 
14,554,834 
14,554,834 


| 14,554,834 


14,554,834 
14,554,834 
16,352,834 


15,676,037 | 


15,408.77 
15,070, 
14,409, 
13,539, 
13.539, 


13,539,775 | 
13,540,619 | 


13,540,619 
13,540,619 
13,540,619 


13,539,720 
14,386,839 
13,843,692 
13,651,692 
13,541,692 
13,476,160 


34.898 
4,898 


34.898 
206 


344 | 


- ~—mp | 
40 | 


939,344 


S44 


844 | 


S44 
S44 


040 


645 | 


643 
8.643 
8,643 
8.643 

,643 
3.138 
3,138 
3,138 

138 
3,138 

3863 


863 | 
863 | 


863 
863 
863 


3.136.440 | 


Securities. | | of 
| 


£ 
7,835,616 
8,146,689 
8,802,714 
9,795,840 
10,510,120 
10,528,785 
8,418,826 
8,387,508 
8,675,659 
8,731,567 
9,398,630 
9,547,462 
9,958,645 


10,193,713 | 
10,293,154 | 


10,763,777 


11,031,821 


11,426,996 | 
9,001,544 | 
8,627,598 | 
8,561,399 | 


8,652,751 
10,065,958 


10,821,457 | 


10,784,494 


11,707,400 | 


11,720,459 


11,836,377 | 
12,535,169 | 
| 13,126,469 | 
| 13,123,678 


11,069,829 
10,654,085 
9,680,272 
9.857.686 


| 10,104,644 
797 | 
4.898 | 


10,656,808 
10,644,537 
11.558,992 


| 11,470,805 
384,898 | 

898 | 
| 12,619,663 


11,305,902 
11,984,420 


12,944,496 


10,815,121 
10,607,877 
463,603 
,634,159 
.679,359 


353,577 


:712,811 | 


967.081 
2,391,188 
3,297,048 
.149,003 
5.188.965 
5,133,966 
14,049,529 
12,931,113 
,429,513 
.234,438 
.041,397 
,454,390 
.871,054 
224,712 
)}, 135,637 

329,985 
3,252,051 


ee 
Cr Sr Or Co 


— 
~ =, 
we & 


— 
-~ 
~ 


),262,593 
5.273.096 
5,773,124 
8,381,010 

,466,997 
2,908,661 


22,539,192 
3,242,035 
22,118,987 


5,209,060 


5,207,771 | 


158,964 
5,022,256 
702,307 


14,445,034 | 


14,190,082 
14,096,828 
14,038,751 
14,115,629 


14,251,252 


14,365,590 | 


14,558,336 
14,644,973 
14,844,294 
14,943,147 


14.878,415 


801.621 | 


.775,839 

5187 ,827 
4,819,872 
898,630 
148,583 
308,067 
453,303 


876,438 


Gr Ge Ce Se Cr Ga 


— 
~ 


),000,424 


204,220 | 


074,202 
3,892,927 
5,842.840 
3,880,808 
5.808.254 
5.861.686 
9.999 370 
1,272,751 
411.978 
1.912.086 
),613.920 
1,639,315 
601.901 
418,132 
>, 196.286 


879.332 


700.611 
069.654 
679.803 


5992,292 
426,858 
384.192 


wt Vt Vt VE St wt Set wt ore 


tet 


4.865.043 
14,580,654 
14,190,285 
14,001 .263 
13.885.042 


0.086 


730.064 | 


944,551 | 


793.518 | 


,602,605 | 


347.549 | 
160,693 | 


cy Ce Cr Cr Cr sa sist oe Saeray3sis cle] & 


ros & 


Note:, 
£ 
8,175,025 
8,620,220 


8,964,545 | 


8,460,705 
7,610,025 
6.648.665 
6,224.! 
6.67%, 
6,844, 27: 
6,927 04: 
7,410, 
VABSS 

8,286, 
8,745,5 


8,959,630 | 


9,076,800 


88.085 


,642,235 


395,065 
889,215 
$8,952,545 
9 340.815 
9,451,385 
9,673,205 
9.747.280 
9 252,350 


Se mat 3-7 © 


8 OO1 434 | 
IL B45 | 


,827,925 | 


7 
8.101.770 
7 
8 


.140,050 
8,754,045 
9 O14,845 
9,182,485 


9,382,505 | 
9 854,615 | 


9,837,175 
9,717,270 
9.279.785 
008,970 
890,610 
942.485 
849,785 
682.465 
,494,205 
,832.955 
,255,505 
430,700 


946,995 
,095,615 


5.945.840 | 


1,906,345 


dtd | 


1.7 05,540 


914,660 | 


esta #1 
418.510 


5.672.555 


3.674.075 | 
5.887.810 | 


3,994,485 


7,576,625 | 


7,930,010 } 


418,125 | 


772,930 | 
418,075 | 


,128,350 | 


959.390 | 
327,895 | 


037,600 | 


| Discount. 


Per Cent. 


oh 
©. 





eS eee srt eh 


ee oo 


Ne ee __e_eee _ Eee 





——— 


March 


April 


May 


June 


September 


October 


November 


December 


April 


May 


June 


Jaly 


August 


September 


anseeteaapaaenapessmnngneas ee 


Week: a 
ending Circulation. 
1846. £ 
iain 20,293,172 
ON ee ae cuueieeda 90,152,697 | 
asia 20,539,134 
eae 20,831,011 
aaa 21,261,514 
| SRR 21,501,538 
cate cccsensad 21,523.785 
eS 21,629,555 | 
Oe aa ee 21.390.007 
ace cnaciad | 20,985,883 | 
a 20,902.401 
ii cakciscicccistnmiad 20,840,512 | 
tae 20,708,828 
a 20,454,550 
SS, 0.206.906 | 
i cee 20,460,237 
Oe aad 20.906.474 
| REELS 21,782,296 
ee 21.990,347 
tia enaanieke | 21,690,275 
ia 21,438,868 
Eta | 21,263,201 
ee cenaadon 21.761.194 
Ne cana | 21,067,981 
eel | 21,311,811 
Da kle | 21,465,605 
lag | 20,922,232 
coe | 20,810,667 
a | 20,773,125 
a | 21,381,438 
er | 21,706,073 
iia eee | 22,314,213 
i aishlnnaa | 22.306.886 | 
Bes ckiausnsesnen ' 22.391,790 
a 21,989,875 
Ree 21,382,072 | 
— ea | 21,198,429 
ee | 20,880,155 
Oi aaa ae 20,762,288 
De ek esedesbanie | 90,673,915 
Wisi saeivietttn ninbiale 20,416,994 
Rie aiienctsinsital | 20,510,883 
1847. 
Se | 20,932,314 
D..ccccccccrerseses | 21,811,850 
ee | 21,678,320 
Da soakiebe antes | 21,551,874 
id aiicaeietseaean 21,410,796 
ee 20,566,159 
Diisicdiincenieabanl | 20,619,497 
eee | 20,321,431 
ey | 20,151,759 
Di ciabiibinenenmeill | 20,126,005 
Tt lice niall | 20,030,665 
disci cadinedad 19,913,820 
Deltas seaidinel | 20,278,965 
Di ccakisceeseeneshe 20,815,234 
ae --| 21,390,987 
is ihinecinnadtl | 21,152,853 
a .--| 20,697,120 
bila nssan .| 20,600,796 
ie eieiidesinaiciel 20,406,080 
Rs cctalinideinan’ sss 19,998,227 
ii sstidiboencainnil | 19,578,283 | 
ee 19,428,841 
Diciatabbhcteiis: ctl 19,131,578 | 
ls neteeectieniiel 19,009,205 | 
Wi isiatines: skosnnche | 18,741,490 | 
cdhikttoaissisenneiatie 18,815,051 | 
iiiilihtisninnececkil 19,211,686 | 
Wi ihitiibaicavnincenl | 19,814,861 | 
leiatihetsiaticeinigitatl 19,997,025 | 
itiithchiennccncel 19,752,345 
ee 19,711,269 
Tisoniacbekhacaswied 19,504,877 | 
Dietirtedadnndensiiil 19,462,030 | 
eee 18,943,079 
ee ee 19,025,565 | 
icaiiiatvtencncad 19,049,726 
| Ee 18.655,017 | 
Mpbids: beadebssenwkiia 18,749,187 | 
EE ee 18.898.370 
Deininctiepeesesu 19,577,278 
Diksishziinirensaaee 19.503.372 


20,263,004 





SUPPLEMENT TO 


An Account showing the Amount of the Circulation of Notes, Amount of Deposits, Securities, &c.—continued. 


Public 
Deposits. 


£ 
6,804.5 
7,065.4: 
7.319,62: 
7,074,026 
4,210,976 
3,197,029 
2.698.955 
2,578,451 
3.031.375 
4,084,117 
4,809,183 
§,228,640 
3.512 
,132 
.313,539 
7,807,802 
7,794,200 
3.489.416 


tw bo 
+= 


~ 


~~ 
wet 


“3 DN 
97 
ww or 
~I 9 


w 
— 
~~ 


3,162,696 | 
| 14,305,341 
3,793,610 | 
5,014,200 | 
6,135,636 | 


3,438,401 


6,843,002 
7,142,212 
7.318.919 
8,198,800 
8,765,570 
9,755,977 
9,776,195 
9,801,402 
5,356,260 


4,870,737 | 


4,622,177 
5,428,783 


7,876,390 | 


8.447.560 
8,612,488 
9,185,471 
9,847,743 
10,341,314 


9,990,624 
5,860,631 
5,034,189 
4,668,489 
4,462,872 
4,668,238 
5,298,594 
5,869,523 
5,928,487 
6,571,731 





6,716,162 | 


6,471,623 
6,616,287 
6,001,947 
4.984.375 
3,011,032 


2,634,518 | 


2,299,154 


2,870,109 | 


4,319,786 
6,141,624 


6,977,853 | 


7,772,708 
8,693,619 
9.258.290 
9.796.647 


9,738,622 | 


5.245.017 
99.853 
503,516 
503.809 
570.606 
6.358.298 
6.830.836 
193.740 
.7 22,704 
,165,782 
8.749.178 
9.447.851 
9.329.057 
9,414,713 
5,496,883 


nfm te ee © 


« 
7 


@ sis 


Other 
Deposits. 


£ 


~ 


17,476,998 | 


17.356,203 
17,103,928 
16,763,047 
18,069.995 
17.710.987 


16,978,110 | 
16,780.380 | 


16,256,526 


16,354.017 | 
15,947,268 | 


16,165,620 
15.927.013 
15,518,397 
15,293,909 
15,034.36] 
14,402.460 
15,661,286 
14,904,973 


13,449,388 
12,456,737 
10,794,523 
10,074,026 
9,161,868 
8,557,109 
8,095,203 


8,316,924 | 
8.260.779 | 


8,167,143 


8,322,626 | 
9,084,274 
8,755,441 | 


8,761,736 


8,281,624 | 
7,995,422 | 
7.975.058 | 


8,018,391 
8.303.523 








Public 
Securities. 


12.988.065 
12,988,065 
13,008,065 
12,988,065 
12,988,065 
13,090,946 
12,987,946 
12,987,142 
12,962,147 
12,962,560 
12,962,560 
12,961,735 
12,961,735 
12,961,735 
12,961,735 
12,961,735 
12,961,735 
12,961,360 
12,961,360 
12,961,360 
12,961,360 
12,961,360 
12,808,119 
12,808,119 
12,808,119 
12,808,119 


| 





Other 
Securities. 


£ 
21,923,787 
21,806,194 


| 22,181,392 


22,058,631 


5 | 19,438,782 


18,736,602 


| 17,884,532 
13,303,065 | 
13,023,065 | 


i 


12,808,119 | 


12,808,119 | 


| 12,808,119 


7,991,126 | 


7,615,703 
7,696,172 


7,903,959 
9,784,767 
10,339,726 
10,355,835 
9,859,940 
9,182,765 
9,329,852 
8,837,093 
9,321,695 
9,288,661 
9,536,137 
9,962,436 


9,403,132 | 


9,502,091 


11,257,744 | 


10,004,699 
9,125,409 
9,312,048 
8,930,328 


8,751,171 | 


8,288,689 
8,431,900 
8,150,646 
8,228,131 
8,160,461 
7,920,706 
7.968.314 
9,305,323 
8,640,327 
,326,425 
316,271 
885.897 
13.89] 
5951.036 
.105.701 
6.791.373 


71-7 D @ 


aI = 


6.980.993 ' 


7,185,073 
7,484,042 
7,961,767 
7.713.896 
8,074,584 


12,807,417 


12,807,417 | 


12,807,417 
12,827,179 


12,826,362 
12,757,526 
12,757,326 
12,757,326 
12,722,619 
12,313,175 
12,101,987 
11,990,079 


11,990,079 | 


11,990,079 


11,990,079 | 
11,990,079 | 


11,990,079 
11,990,079 


13,574,444 | 
11,677,819 | 
11,117,319 | 
10,727,319 | 
10,308,141 
10,549,108 


11,503,858 


11,713,101 
11,713,101 
11,708,258 


11,707,217 | 
11,806,386 | 
11,636,340 | 


11.636.340 


11,636,340 
11.636.340 


11,653,280 
11,636,340 
11,636.340 
11,711,340 
11,636,340 


11,636,340 | 
11,636,340 | 


11,636,340 


11,661,340 | 
11,426,340 | 
11,088,877 | 


17,901,148 
17,734,025 
18,222,548 
18,236,480 
18,460,493 
18,321,641 
18,122,098 


17,984,603 | 
18,257,149 | 


18,145,319 
16,143,726 
15,382,397 


14,583,407 | 


14,068,257 
13,984,578 
13,848,421 
13,012,824 
12,395,457 
12,523,550 
12,321,816 
13,049,001 
14,036,157 
15,086,775 
15,227,665 
12,788,939 
12,219,710 
12,175,968 
12,153,009 
12,525,905 
13,353,675 
13,562,822 
13,853,212 
13,879,960 
13,904,284 
14,654,905 


15,071,820 
14,464,948 
14,450,711 
14,489,657 
14,106,072 
14,019,936 
15,071,256 
15,039,339 
15,819,148 
16,905,705 
17,358,712 
17,650,874 
17,824,355 


17,111,001 


[Jan. 24 


| Bullion. | 


£ 


13,835,090 | 


13,964,697 


13,987,535 | 


13,825,521 
13,572,027 
13,627,170 
13,705,827 
13,733,713 
13,880,102 
14,184,676 
14,413,343 
14,698,092 
15,011,691 
15,339,726 
15,688,579 
16,015,659 
15,947,851 
15,862,666 
15,770,197 
15,949,427 
15,802,553 
15,944,508 
16,045,495 
16,176,666 
16,366,068 
16,273,827 
16,353,848 
16,309,291 
16,224,352 
15,816,626 
15,582,234 
15,143,048 
14,893,906 
14,808,079 
14,760,706 
14,848,753 
14,923,772 
15,008,132 
15,002,873 
15,153,513 
15,162,623 
15,066,691 


14,951,372 
14,308,022 
13,948,681 
13,442,880 
12,901,658 
12,287,737 
12,299,109 
12,214,761 
12,044,934 
11,595,535 
11,449,461 
11,231,630 


11,015,583 
18,627,116 | 
18,136,377 | 


16,079,627 | 
16,112,676 | 


16,311,781 


16,662,435 | 
| 16,581,674 
11,652,305 | 


17,041,936 
17,085,495 
17,853,469 
17,947,411 
18,315,772 
18,758,130 


16,747,037 | 


15,782,558 


15,325,476 | 


15,724,129 
16,302,175 
16,681,409 


16,116,345 | 
16,711,187 | 


17,508,119 


17,803,384 | 


18,740,486 
20,007 ,232 
21,259,929 
21,437,443 
18,963,326 


11,246,410 
9,867,053 
9,329,841 
9,213,890 
9,337,716 
9,588,759 
9,869,993 
9,948,633 

10,169,721 


i 


10,236,599 | 


10,358,851 


10,511,597 | 
10,526,405 | 


10,396,574 | 


10,086,375 
9,918,850 
9,770,347 
9,331,250 
9,252,820 


. 9,282,827 | 


9,239,618 
9,139,682 
8,958,937 
8,915,072 


8,880,490 | 


8,782,703 
8,565,307 
8,408,750 
8,430,700 


‘4,189,830 


Reserve | 
0} 
Notes, | 


£ | Per Cent. 


7,712,120 | 
8,033,665 | 
7,683,690 

7,316,415 | 
6,728,120 
6,515,990 
6,488,140 
6,408,470 
6,836,405 
7,497,460 
7,774,925 
8,043,560 
8,468,180 
9,011,510 
9,631,535 
9,664,090 
9,303,090 
8,425,630 
8,139,020 
8,562,695 
8,796,875 
9,075,160 
8,601,335 
9,506,025 
9,449,760 
9,231,095 
9,846,600 
9,817,195 
9,788,685 
8,809,150 
8,305,785 
7,409,870 
7,157,355 
6,934,120 
7,264,620 | 
7,836,335 
8,109,895 
8,325,745 
8,402,300 | 
8,623,815 

8,864,445 
8,813,675 





8,227,085 
6,715,255 
6,545,965 
6,167,170 
5,703,555 
5,890,855 
5,747,330 
5,976,525 
6,016,695 
5,714,740 
5,554,140 
5,418,745 
4,876,015 
3,699,700 
2,832,915 
2,558,315 
2,718,995 
2,741,080 
3,196,535 
3,793,330 
4,420,395 
4,628,030 
5,088,705 
3,375,245 
5,664,955 
5,625,530 
5,158,230 
4,331,330 
4,068,605 
4,216,445 
3,774,675 
3.946,245 
3,992,245 
4,488,020 
4,330,045 


4,466,575 
4,272,940 
4,112,290 
3,409,300 
3,321,700 
2,630,115 | 


—_——_$_ $e EEE 
—— 


, 1857. 


Minimum 
Rate 
of 
Discount. 
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An Account showing the Amount of the Circulation of Notes, Amount of Deposits, Securities, &c.—continued. 
Week — Public Other Public Other Bullion | = Rate 4 
oie Cirecintion, | Deposits. | Deposits. | Securities. | Securities a ee 
Dis count. 
1847. £ | £ £ £ £ £ £ 
October = 23B.....0...000+-e6 | 21,265,188 | 4,766,394 | 8,580,509 | 10,899,707 | 19,467,128 | 8,312,691 | 1,547,270 
BO....s0008.++0000.| 21,764,085 | 4,696,032 | 8,911,442 | 10,613,607 | 20,409,897 | 8,438,874 | 1,176,740 
November eiatdigeincetoente | 21,318,118 | 4,991,313 | 8,804,395 | 10,598,607 | 19,919,915 | 8,729,551 | 2,030,085 | 
Biscecossecseseeee.| 20,934,680 | 5,991,765 | 8,312,171 | 10,583,607 | 19,560,468 | 9,258,520 | 2,797,710 | 
20...cecesereeeeeees| 20,179,074 | 7,219,802 | 7,866,482 | 10,633,607 | 18,791,117 | 10,016,957 | 4,228,095 
27 ..eceseceeseeeeee.| 19,860,654 | 7,729,572 | 8,238,554 | 10,946,594 | 18,531,810 | 10,532,943 | 4,986,590 
December  4............+..--| 19,668,782 | 7,799,527 | 8,441,289 | 10,946,594 | 18,070,409 | 11,032,599 | 5,583,020 
a 19,182,176 | 8,229,759 | 8,437,376 | 10,946,594 | 17,630,931 | 11,426,176 | 6,448,780 | a 
__ 18,615,039 | 8,763,497 | 8,606,976 | 10,998,214 | 17,158,338 | 11,991,376 | 7,551,140! 
rr 18,630,093 | 9,235,978 | 8,243,203 | 11,065,267 | 16,979,060 | 12,236,526 | 7,786,180 5 
1848. 
January © vmicunpednanseted 18,730,354 | 9,011,568 | 8,523,108 | 11,064,422 | 16,989,221 | 12,404,250 | 7,865,830 
arate .-.| 19,407,749 | 5,414,008 | 10,858,286 | 10,993,353 | 16,345,958 | 12,578,361 | 7,315,385 
15...cccseeeee oeeee} 19,997,576 | 4,334,680 | 10,676,188 | 11,203,353 | 15,254,936 | 12,823,602 | 7,152,400 
Q2...ssecesseee seve) 20,015,158 | 4,082,448 | 10,774,870 | 11,464,665 | 14,510,363 | 13,176,812 | 7,447,385 
Dcescantnsvceeeeni 20,046,893 | 4,171,203 | 10,768,087 | 11,553,914 | 14,321,905 | 13,390,314 | 7,640,315 
February  5............ oasia 20,034,172 | 4,574,063 | 10,299,027 | 11,553,914 | 13,888,592 | 13,821,754 | 8,074,925 
iidnine seiadaaiidal 19,420,550 | 5,382,795 | 9,961,845 | 11,574,921 | 13,343,570 | 14,204,724 | 9,064,235 
a se oes) 18,951,593 | 6,032,033 | 9,797,938 | 11,574,921 | 12,988,392 | 14,569,649 | 9,806,010 
DRsasensscncesen .-.| 19,008,688 | 6,417,011 | 9,550,889 | 11,574,921 | 12,933,241 | 14,760,815 | 9,922,185 
March __ 19,205,875 | 6,574,785 | 9,249,804 | 11,574,921 | 13,115,456 14,873,927 | 9,830,215 
Lh eecscsseeceeseeee] 18,530,642 | 6,883,063 | 9,525,211 | 11,574,921 | 12,954,702 | 14,947,164 | 10,544,595 
WBessesssseeseseseee] 18,316,832 | 6,957,392 | 9,773,110 | 11,572,180 | 12,896,563 | 15,123,141 | 10,967,270 
sosccessecsecseees] 18,507,429 | 7,452,556 | 9,353,628 | 11,688,041 | 12,857,662 | 15,316,794 | 10,953,245 
April Lu..scccseeseeeeeee| 18,593,867 | 7,140,125 | 9,580,384 | 11,721,566 | 12,936,289 | 15,210,866 | 10,874,870 
B...cccseecseeseeee| 19,248,501 | 4,586,084 | 11,961,862 | 12,682,866 | 12,460,152 | 14,602,431 | 9,767,750 
lS.ccccecceee seeeee} 19,622,302 | 3,120,901 | 11,950,962 | 12,733,630 | 12,149,833 | 13,764,254 | 8,568,930 
iiccsstensonecevess 19,783,365 | 2,321,338 | 11,435,742 | 12,268,630 | 12,001,566 | 13,228,341 | 7,860,055 | 
29....secseeseeeeeee| 19,683,666 | 2,283,391 | 11,049,918 | 12,034,028 | 12,065,481 | 12,878,666 | 7,658,750 | 
May Goatsnccence canine 19,699,181 | 2,436,781 | 10,250,972 | 11,713,630 | 11,835,962 | 12,826,108 | 7,554,455 | 
I iiioctennicsenien 19,428,540 | 3,442,607 | 9,756,433 | 11,713,630 | 11,815,920 | 13,089,606 | 8,036,820 | 
20...... seeseseeeee) 19,121,508 | 4,417,182 | 9,189,604 | 11,713,630 | 11,630,523 | 13,379,219 | 8,566,010 
i icteeicneicoaiiainiana 18,844,187 | 4,866,035 | 9,135,479 | 11,751,215 | 11,524,726 | 13,514,739 | 8,931,655 
June a 18,817,581 | 5,217,473 | 9,082,672 | 11,970,082 | 11,488,596 | 13,597,206 | 9,080,655 
Brcconmnas sees eee} 18,681,430 | 5,653,823 | 9,056,342 | 12,097,257 | 11,398,651 | 13,839,925 | 9,505,315 
— 18,388,444 | 5,911,694 | 9,157,381 | 12,089,172 | 11,148,869 | 14,169,427 | 9,975,350 | 
iiisasietnpniincsnnvins 18,539,823 | 6,600,957 | 8,853,60@ | 12,411,301 | 11,229,195 | 14,317,814 | 10,007,630 | 
July a ca | 18,616,859 | 6,603,239 | 9,019,944 | 12,522,645 | 11,266,399 | 14,418,253 | 10,064,970 
Dacsindenn paimanaanel 19,498,528 | 4,113,230 | 11,580,598 | 13,602,546 | 11,255,427 | 14,357,993 | 9,312,185 
Si ctisshnisishiesiseiaiel | 20,295,537 | 2,621,157 | 11,709,054 | 13,207,546 | 11,200,140 | 14,263,176 | 8,448,630 | 
Dcccsetstnessevees 20,167,845 | 2,410,857 | 11,376,888 | 12,807,546 | 11,090,948 | 14,108,707 | 8,410,840 | 
iicittonnvnesesd 20,061,685 | 2,303,143 | 10,835,797 | 12,522,735 | 11,027,342 | 13,710,104 | 8,811,990 | 
August cide atta 19,802,029 | 2,888,368 | 9,968,628 | 12,462,735 | 10,951,788 | 13,396,654 | 7,998,200 | 
icieiiecsniead 19,253,749 | 3,832,141 | 9,440,513 | 12,462,735 | 10,857,119 | 13,364,991 | 8,528,200 | 
ihiediiscsiuinnes | 19,414,544 | 4,545,098 | 8,575,809 | 12,462,735 | 10,862,959 | 13,371,547 | 8,450,310 | 
QG....ccceeseeeeeeee| 19,171,456 | 4,868,374 | 8,715,882 | 12,462,735 | 10,899,000 | 13,503,663 | 8,734,240 | 
September 2............... «. | 19,115,631 | 5,021,591 | 8,824,607 | 12,462,735 | 11,368,814 | 13,509,662 | 8,784,795 | 
die ii nae 18,836,523 | 5,460,328 | 8,771,338 | 12,462,735 | 11,320,639 | 13,666,482 9,134,210 | 
i iiiicnisiecnacal 18,678,771 | 6,196,421 | 8,730,767 | 12,675,613 | 11,492,375 | 13,822,681 | 9,511,370 | 
BW... corrrre ees | 18,293,152 | 6,799,283 | 8,691,777 | 12,776,046 | 11,530,812 | 13,865,081 9,926,430 | 
TDi ncrrincsevseneses 18,569,643 | 7,008,836 | 8,146,311 | 12,862,296 | 11,574,473 | 13,678,493 | 9,571,685 | 
October ra 18,503,646 | 6,962,466 | 8,053,104 | 12,862,296 | 11,639,164 | 13,417,241 | 9,348,160 | 
DA .rccosccecreee ove 19,398,467 | 4,297,385 | 10,674,983 | 13,845,012 | 11,202,250 | 13,259,219 | 8,405,405 | 
crevcnsescnssenes 19,646,851 | 3,162,909 | 10,660,880 | 13,400,019 | 10,847,210 | 13,162,976 | 8,032,585 | 
SO, 19,630,744 | 2,619,440 | 10,921,192 | 12,950,012 | 10,889,084 | 13,273,142 | 8,018,165 
November — 4...........eceeeee 19,602,588 | 2,615,627 | 10,795,395 | 12,769,012 | 10,805,561 | 13,407,553 | 8,242,575 | 
19,107,951 | 4,038,270 | 10,648,047 | 13,329,012 | 10,758,237 | 13,678,764 | 8,894,875 | 
i itidlcnesndimage 18,879,356 | 5,149,495 | 10,014,544 | 13,329,012 | 10,769,002 | 13,919,960 | 9,355,690 | 
as satin <oauul 18,457,090 | 5,992,492 | 9,932,650 | 13,459,012 | 10,754,444 | 14,139,846 | 9,986,110 | 
December = 2...........0000000 18,364,364 | 6,210,515 | 9,815,127 | 13,329,012 | 10,712,882 | 14,267,259 | 10,088,095 | 
_ 17,964,741 | 7,061,202 | 9,567,966 | 13,329,012 | 10,668,558 | 14,523,590 | 10,771,720 | 
BB. occcesesseossere 17,700,521 | 7,908,643 | 9,249,649 | 13,329,012 | 10,669,617 | 14,789,872 | 11,246,410 | 
Dacsinvnsnsvee ...| 17,842,915 | 8,572,063 | 8,951,073 | 13,484,162 | 10,814,515 | 15,000,676 | 11,309,335 
biihtinatsianeceia 18,101,747 | 8,598,118 | 8,871,435 | 13,594,518 | 10,957,933 | 14,954,649 | 11,096,960 
1849. 
January RCI 18,262,407 | 8,419,045 | 8,814,702 | 13,599,579 | 10,825,470 | 15,024,802 | 10,985,050 | 
SRSA 19,356,687 | 3,968,284 | 11,854,171 | 13,621,954 | 10,624,760 | 14,943,589 | 9,924,435 | 
satccnnevcennsind 19,759,563 | 3,671,140 | 11,727,517 | 13,621,954 | 10,522,147 | 15,048,551 | 9,641,940 | 
"SRE 19,790,366 | 3,877,648 | 11,642,799 | 13,882,267 | 10,427,581 | 15,042,071 | 9,638,345 | 
February iinsisininninicesiinaiine 19,922,209 | 3,922,307 | 11,328,544 | 13,882,267 | 10,314,654 | 15,105,764 | 9,553,460 
“WO. secsecceecseceeee| 49,446,452 | 4,551,829 | 11,190,305 | 14,022,267 | 10,048,716 | 15,249,465 | 10,108,960 | 
| a eons 19,402,225 | 5,303,317 | 10,491,860 | 14,022,267 | 9,916,264 | 15,392,358 | 10,308,040 
Dh cnrerecesseees «+. 19,249,775 | 5,815,929 | 10,142,742 | 14,074,183 | 9,872,296 | 15,329,532 | 10,272,940 | 
March cet 19,500,112 | 6,140,572 | 9,997,754 | 14,074,183 | 10,795,769 | 15,176,854 | 9,942,445 | 
ee seeee «| 18,993,833 | 6,667,141 | 9,997,665 | 14,074,183 | 10,698,753 | 15,297,212 | 10,645,925 | 
ata 18,740,504 | 6,984,258 9,855,826 | 14,072,844 | 10,638,064 | 15,283,779 | 10,853,075 | 
iciisseninnisieahiie 18,711,399 | 7,565,694 | 9,317,120 | 14,072,844 | 10,614,922 | 15,322,791 | 10,953,350 
co «-| 19,012,279 | 7,830,202 | 9,287,878 | 14,072,844 | 11,278,918 | 15,197,684 | 10,461,195 
April i ..-| 19,383,048 | 7,731,781 | 9,625,222 | 14,372,844 | 11,124,586 | 14,875,480 | 9,737,575 
Vd..ccsceressesesese] 20,181,976 | 3,484,063 | 11,780,256 | 14,352,241 | 10,061,870 | 14,707,336 | 8,875,885 
Qli.s..cesecceeee oe| 20,210,014 | 2,806,747 | 11,815,217 | 13,952,241 | 10,047,336 | 14,509,888 | 8,691,680 
QB..eccsececseeseeee| 20,197,692.| 2,782,190 | 11,778,602 | 13,957,269 | 10,095,826 | 14,385,559 | 8,533,925 | 
May S.cocccccecseceseee} 20,356,486 | 3,182,031 | 11,380,996 | 14,236,069 | 10,111,307 | 14,277,746 | 8,281,460 | 
12.....ccceeceeeeeee) 20,146,405 | 3,797,985 | 10,752,558 | 14,085,069 | 10,013,116 | 14,307,795 | 8,505,065 





SSS 





TTS 


SUPPLEMENT TO 


a e 


An Account showing the Amount of the Circulation of Notes, Amount of Deposits, Securities, &c.—continued. 


12 

















Week N gg | Public 
entes Circulation, | Deposits. 
1849, £ | £ 
May las 19,816,593 | 4,802,145 
Dreiser acatee 19,579,532 | 5,370,855 
June RE 19,437,330 | 5,640,619 
IES 19,188,227 | 6,181,026 
RG ccesconsvssvcscon 19,043,810 | 6,731,437 
ORs ieehcanesonee 18,854,881 7,380,990 
Pin cecartsshetcnie | 18,939,713 | 7,591,504 
July Discs sti cencacsan 19,248,700 | 7,485,212 
7 a 20,548,067 | 3,104,227 
RE 20,830,184 ; 2,809,910 
eas sahaiel 20,592,365 | 3,031,025 
August hevocescsccsseoeees 20,372,059 | 3,638,856 
Dh cnsctsiecnnoeeen 19,863,616 | 4,712,703 
Ola asia 19,975,342 | 5,564,014 
a acananel 19,500,108 | 6,117,532 
September —1........002e0008 .| 19,508,491 | 6,337,090 
ERE 19,096,151 | 6,972,850 
al 18,701,158 | 7,729,860 
22, ..| 18,415,899 | 8,528,948 
Diidisciens seers) 19,144,511 | 9,068,559 
October Dictesvensess ee «+s 19,103,304 | 9,029,698 
isin ck od 19,645,316 | 5,867,050 
DR cscavopaienteocnn 20,174,342 4,738,700 
sss vesees 20,031,464 | 4,858,589 
eT aaa 19,989,890 | 5,347,502 
sre 19,514,975 | 6,221,770 
ea aetaneiasel | 19,213,350 | 7,248,920 
Dic scacsnncsinnand 19,108,729 | 8,098,047 
eee Bh cinssessscions | 19,109,292 | 8,462,655 
8.. | 19,015,196 | 8,931,249 
SEE, | 19,022,116 | 9,529,986 
a cctalae 18,872,644 | 10,263,704 
OR a eee | 19,248,711 | 10,559,491 
1850 
January Gocascicnencan-oses | 19,341,669 | 10,321,413 
12... sseeee, 20,241,909 | 5,974,800 
RD scousnsnnncnonbedel 20,513,864 | 5,599,761 
iseces siaaniestnt | 20,877,135 | 5,499,042 
February — 2... .-seseeseeseees | 20,831,396 | 5,727,761 
ES 20,556,613 | 6,272,030 
ial sananiina | 20,339,864 | 7,087,030 
23... .cecescccses-.-| 20,000,213 | 7,639,031 
March RRS | 20,104,581 | 7,838,208 
Dt cemented | 19,923,049 | 8,160,205 
ek cats -| 20,060,433 | 8,542,182 
ee cteicialied 19,655,077 | 9,241,322 
30...cccccecceeeeses| 20,512,232 | 9,571,047 
April Risksesuatiys seseees| 20,469,409 | 9,255,123 
iia cciechanctee | 21,199,538 | 4,914,388 
Re cae | 21,494,075 | 4,627,318 
| SE 21,484,248 | 4,693,443 
May Do eabeidiel 21,337,326 | 4,997,054 
RBses ‘ 21,128,555 | 5,830,623 
a ail 20,659,416 | 6,764,415 
te ad 20,199,440 | 7.287.063 
June eae 20,413,863 | 7,577,660 
eae 20,354,851 | 8,034,220 
aa | 20,637,875 | 8,415,694 
SR | 20,034,140 | 9,273,119 
SS | 20,545,632 | 9,679,111 
July DB irannnsansinsesint | 20,706,909 | 9,564,513 
hs armcicvasa’ | 21,605,639 | 5,090,507 
ad | 21,879,962 | 4,645,194 
a el aciatcad 22,126,039 | 5,022,745 
August Bacascer.crcseesens | 22,045,915 | 5,480,874 
_ EEE, | 21,497,189 | 6,283,402 
i inatsiansncasusand , 21,155,503 | 7,261,305 
ica cease | 20,912,493 | 7,927,165 
iccccceciedgavniie 20,987,759 | 8,261,281 
September  7.........-00000+ 20,742,343 | 8,885,786 
acai 20,506,228 | 9,488,907 
ee 20,102,132 | 10,222,879 
ie pieiiceadecsiel 20,280,784 | 10,854,230 
October ear ne | 20,614,011 | 10,652,937 
ilnea teestesnhesden | 20,785,956 | 10,694,649 
ad | 21,523,702 | 6,284,496 
ERS | 21,215,7 6,254,823 
re | ee scsosioens | 21,101,602 | 6,594,318 
ES. 20,594,695 | 7,302,189 
esas | 20,407,008 | 8,240,884 
cass wee, 19,877,074 | 9,040,581 
a RS | 19,872,856 | 9,398,752 
December = 7.........2000000..- 19,960,708 | 9,775,399 


eo ' 19,527,978 | 10,274,339 


Other 
Deposits, 


£ 
9,985,529 
9,755,000 
9,707,778 
9,526,150 
9,556,938 
9,336,927 
9,226,639 
8,829,368 
11,468,268 
11,302,086 
11,225,603 
10,503,334 
9,953,425 
9,400,121 
9,536,827 
9,270,111 
9,065,606 
9,035,206 
9,112,962 
8,801,393 
9,103,234 
16,814,916 
10,495,719 
10,738,142 
10,399,754 
10,352,089 
9,912,504 
9,456,116 
9,390,006 
9,519,954 
9,928,865 
9,488,580 
9,364,105 


9,735,268 
11,241,118 
11,070,694 
10,805,883 
10,591,701 
10,160,268 

9,848,781 

9,749,035 

9,881,899 
10,185,000 
10,260,861 

9,943,548 

9,526,633 
10,024,993 
10,969,389 
10,946,342 
10,907,429 
10,649,502 

9,945,704 

9,582,999 

9,608,436 

9,215,738 

9,450,246 

9,646,380 

9,473,140 

9,167,709 

9,273,018 
1} 263,012 
1},122,418 
10,404,440 

9,976,414 

9,717,785 

9,569,322 

9,377,894 

9,281,099 

9,106,676 

9,032,865 

8,968,161 

8,877,696 

8,899,290 

8,850,077 

9,550,613 

9,938,411 

9,932,226 

9,718,433 

9,385,599 

9,558,819 

9,789,794 

9,511,556 

9,275,629 


Public 
Securities. 


£ 
14,085,069 
14,175,507 
14,175,507 
14,175,507 
14,315,468 
14,327,249 
14,363,848 
14,362,960 
14,432,877 
14,335,835 
14,352,877 
14,374,877 
14,282,877 
14,282,877 
14,308,576 
14,334,255 
14,334,255 
14,334,255 
14,354,859 
14,385,582 
14,385,582 
14,192,871 
14,228,068 
14,228,068 
14,228,068 
14,228,068 
14,322,087 
14,338,973 
14,338,973 
14,338,973 
14,350,880 
14,350,880 
14,350,880 


14,375,681 
14,296,554 
14,296,554 
14,296,554 
14,296,554 
14,296,554 
14,399,368 
14,399,368 
14,419,732 
14,419,732 
14,418,854 
14,418,854 
14,418,854 
14,418,854 
14,209,962 
14,292,170 
14,292,170 
14,292,170 
14,292,170 
14,292,170 
14,316,185 
14,316,185 
14,316,185 
14,315,770 
14,315,770 
14,375,826 
14,374,908 
14,294,583 
14,285,583 
14,285,583 
14,285,583 
14,430,847 
14,430,847 
14,430,847 
14,430,847 
14,430,847 
14,433,230 
14,433,230 
14,433,230 
14,443,637 
14,443,637 
14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 





a7 


Other 
Securities. 


£ 
9,878,145 
9,837,316 
9,824,829 
9,723,675 
9,731,825 
9,721,867 
9,939,670 
9,910,970 
9,685,432 
9,657,804 
9,649,334 
9,570,412 
9,551,310 
9,937,253 
9,928,590 
10,132,598 
10,126,273 
10,403,105 
10,721,590 
11,521,145 
11,875,435 
10,732,880 
9,824,113 
9,826,691 
9,744,810 
9,753,886 
9,730,592 
9,660,032 
9,770,189 
10,016,315 
19,803,418 
10,860,565 
11,478,064 


11,691,026 
10,099,051 

9,848,040 

9,883,402 

9,828,739 

9,712,705 

9,657,067 

9,687,835 
10,425,030 
10,863,797 
11,322,296 
11,294,119 
12,267,353 
11,981,434 

9,744,702 

9,779,210 

9,781,347 

9,778,216 

9,708,822 

9,746,392 

9,697,076 

9,760,048 
10,267,023 
11,057,149 
11,115,436 
11,679,773 
11,943,840 
10,522,279 
10,184,360 
10,166,075 
10,139,611 
10,096,045 
10,534,408 
10,720,307 
11,419,381 
11,700,259 
11,908,694 
12,158,839 
12,985,843 
13,389,578 
13,194,789 
10,772,545 
10,866,740 
11,038,486 
10,980,140 
11,320,567 
11,719,370 
12,461,368 
12,722,488 
12,678,322 





(Jan. 24, 1857. 


Bullion. 


£ 
14,351,453 
14,397,166 
14,441,977 
14,652,762 
14,947,784 
15,188,123 
15,120,811 
14,975,440 
14,767,923 
14,717,193 
14,620,640 
14,432,807 
14,560,857 
14,581,796 
14,759,853 
14,776,200 
14,802,988 
14,860,473 
15,114,876 
15,254,383 
15,118,857 
15,082,495 
15,040,120 
15,259,216 
15,475,988 
15,820,912 
16,037,690 
16,380,184 
16,512,414 
16,772,798 
16,991,261 
17,080,642 
17,016,163 


17,020,480 
16,814,043 
16,816,320 
16,784,201 
16,811,159 
16,850,255 
17,089,901 
16,469,911 
17,125,860 
17,133,356 
17,273,285 
17,279,943 
17,078,935 
16,935,762 
16,759,035 
16,629,601 
16,646,835 
16,573,331 
16,565,039 
16,631,080 
16,701,949 
16,737,613 
16,865,905 
16,942,277 
16,966,823 
16,957,103 
16,868,608 
16,844,307 
16,910,732 
16,841,721 
16,822,376 
16,802,236 
16,853,981 
16,855,959 
16,769,573 
16,706,943 
16,795,104 
16,811,698 
16,707,224 
16,452,159 
16,305,050 
16,015,105 
15,973,669 
16,025,215 
16,095,516 
16,175,684 
16,220,443 
16,009,871 
15,942,198 
15,820,130 





‘10,983,105 


8,802,905 
9,030,935 
9,192,220 
9,648,040 

10,094,240 

10,437,420 

10,366,340 
9,851,915 
8,473,415 
8,111,140 
8,249,580 
8,252,305 
8,902,720 
8,756,460 
9,339,360 
9,470,200 
9,841,730 

10,246,150 

10,813,735 

10,161,135 

10,23%,485 
9,566,980 
9,204,250 
9,520,015 
9,724,865 

10,402,390 

11,027,655 

11,571,395 

11,693,330 

12,062,290 

12,184,560 

12,481,220 

12,011,550 


12,010,975 
10,990,185 
10,730,650 
10,354,685 
10,479,370 
10,704,010 
11,153,535 
11,437,600 
11,367,885 
11,519,435 
11,477,695 
11,854,315 
10,849,365 
10,815,930 

9,997,075 

9,537,560 

9,641,600 

9,817,185 

9,927,010 
10,494,480 
10,884,675 
10,788,260 
10,921,525 
10,738,685 
11,339,375 
10,924,910 
10,695,955 

9,770,045 

9,689,180 

9,421,020 

9,476,515 

9,978,245 
10,377,215 
10,596,710 
10,421,070 
10,618,990 
10,947,430 
11,313,980 
11,049,995 
10,527,035 
10,231,025 

9,304,195 

9,586,855 

9,703,145 
10,150,765 
10,397,480 


10,762,335 
10,642,205 














Minimum 
Rate 
of 
Discount. 


Per Cent. 
3 










Jan. 24, 1857.] 
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Week Notes mi | 
ending _ in ic Other 7 
| Circulation. Deposits. Deposits, * Public Other | : Reserve Minimum 
| Securities. Securities. | Bullion. of Rate 
D be — | £ | £ | l } | onan t. 
ecem ‘ 5 un 
r a eecccoece secccocee 19, ~ 4 10,783,808 | . ine ale £ & | : ’ 
weeee ee eeeeereeee _ ’ 3: 59 ‘ - . a 
185 1 | 11/023'817 | 9'147/039 | 14'238'252 | 14°459°608 | 15,359,376 | 10,233,710 | Cent, 
Janu ' 233,252 | 14,459,608 | :233,710 | = 3 
ary 1b aves bee | 20,286,251 | 10,796,555 | 19,4 | een eee | Le pee eel | 9,777,970 | 
en ecanaal | 21,125,108 | 6,455,107 | 10, 80,319 | 14,232,319 | 15,181,6: : | 
18 eeeee eereee © seeee 21, 153, 455 } 5 cae 10,975,856 14 150 256 | 13. 511. aa 14,830,118 9 936 57 
25 | aes 5,847,019 | 10,517.78: 150,256 | 13,511,364 | 14,641,849 | weeetee | e. 
alain Bearepeen ove] 20,057,072 | 35°756.995 conseen | 14,150,256 12°619.768 Soni aes | 8,132,590 | . 
Vi bawneeecceneeereecs 20,812.65 Apter eee pine ats 145,156 9 2% ery | 7,971,1 
Re eatitiegss | cancer’) ‘aiecaair) - aieaeaae | ekeae ees | 12,839,494 | 14,430,566 | 8 a. 
eae | 90'089'615 | 6,723,916 | 9'360.978 | 14°145°696 | cae caas | 14,347,457 | 8,074,460 | 
enon * ol 10775446 | 7,164,484 | 9,423,679 | 14145 696 | 834,247 | 14,278,164 8463. 135 | 
March prricrtt Sener) eeneas | 9,497,519 | een eae | 21 pee 268 | Leeraeee e-- 
Beseee | ee | neues, comes | erieeroen| Siereeen. comune | 91049,075 
; se eeeeeeseces 20,053,294 | 8 016.287 ae a 145,696 13,174,857 | 9,049,075 
15 eee oe | 19.780.427 81297989 earices | 14,145,596 13.030.5 54 } cao 8,536,665 | 
22..... ’ Opn 9 ,287 826 | oo es 0,UdV0,00 } ,423 685 Q 79% oe 
d adie wees) 19,510,405 8.792.945 ’ >| 14,145,250 | 12,6 ‘ ’ | 8,739,140 | 
‘ ’ ’ 792,24: oes - 2,904,218 : 39,14 i 
r" , il 29 ereceeee eeeeereeee 20,013,551 8.999 $81 8,977,263 14,145,250 12 907 809 54,028,141 | 8,956,255 | ; 
pri re ar| ‘eman 9,206,234 14.145,250 | 14,063,963 14,309,060 | 9,221,300 ; 
_ ° ae ¢ a } ’ ,™ 573 6 ai ’ IO | 246 179 = ovr 
eeeeccece banuaas 21,039,/ Se ae ,572,840 | 14,145,2: »246, 17% 8.59427! 
aa Sgn semua uae ee 52008 788 pone toee | 13,906,656 | 8,299,580 
wa 2Gaevnersnrensen | 3o'gs0'esg | 4'308'927 ener 13'996-798 | 117688650 | 13°342'398 | 7,019,945 | 
aie ee rr < OO st 92 812 983 e ox ’ - 3005,00 | 3,¢ 2.398 6 ae ; . 
inane saenens 20,810,498 | 4.762 ’ 13,929,905 | 11,509,95 | ve | 6,887,180 | 
een, loo serosa | 6. 62,496 | 9,563,751 | 14,125,10: 1,509,951 | 13,289,847 | 6,793,570 
, ae : 07 20,581,013 5,154,596 8,963,891 I ’ 125,102 11,441,155 | 13,253,557 6 ene ee 
4 eeeeeceses | ees 6,017 417 8 92] 477 | cataara 362 11,508,890 | 13 271 617 anenae } ant 
Uiecéscnecseceesess | 20,119,891 6.5 = a 921,477 | 590.988 | 11,887,695 | “ores | oS 95,960 
5 31.. Bene ey | ,082,509 8,743,887 | 13/598 ,887,695 | 13,356,420 7579.52 ee 
June en "| Sola7ai778 | 6.888.791 | 8:806,603 | 13.5 93.235 | 11'981.795 | 13:568,049 | 7/878.91 Owe 
a ia ileal ctidedl | 20,061,624 | 7,488,615 connie — a | 12,508,833 | 13 <n | 7 - ne 5 mn 
abdmcdanmuninnc ane ‘ a ore 683 | 13,544,329 | 12,55 nano »H15, 
oe cn 7,809,278 8:907.866 | 13 ate oa en ge | 13,836,557 | 3190080 * 
8. ee | 8,635,559 | 8,713,685 | 13, 2'837,529 | 13,925,874 | 8417100;  _.. 
|) July eo - ataee am | 9.102585 | 9,012,082 | 13,5 ed 13,294,757 | 14,198,360 | 8 cae -" 
ecuseqesassoooneen | 20,700,461 | 8,931,363 12,082 | 13,544,281 | 14,246 662 | 14,317,965 | 
ye | 9] 3 1 ’ 362 8,695,802 | 13,545,235 ’ | 14,317,965 8.437.¢ 
ee eeeeeeseneeese 9 66,029 4 319 3 ’ « e 545,235 14,251 192 1 O10 F712 . fs 00 | 
19.... | 97 '816 | oa 48 | 10,440,830 | 13.464.05 4192 | 14,212,715 | 8,036,265 
-— ,, fee reers .816.938 3.95 av } de ,464,021 | 12.389.725 shetge ,030,2600 | 
2 ~ | 3,957,006 | 9,58: >| sean | 725 | 14,017,65- ” 220 120) | 
|| August ear | en ome S oor sea | 13,468.031 sasnere | 13,863,047 €.619°515 
eo = tp PSSA PNET ESOT SCRE ,0 5.843 | 4.758.435 9 9 _ | 3,404,072 1,600 605 13 i E rs J lod | a 
or | 91.3 eit 1698, 408 9,002,461 | 13.464.0: : 3,816,736 6.709.445 
eccvcccececee| Zi,e 91.035 | 5,513.2 “a ’ 3.464.021 11.800.143 13.86 oe 2 (U0,44%0 ha 
: 16.. | 9] os ,513,244 | 8,719,460 | 13,464,0: l sa ’ 3,894,879 6.922.485 
Seeeeeeereretess 5448553 } 6 393 RRO a a } e 464,021 12 O78 945 li QOnQ = | qo aey SA | a 
23.. | 91/067. 15 393.552 | 8,617,141 | 13.464.216 | 12,698,0 5 | 13,953,521 | 7,189,700 
ecesecesescorece ,067.157 7,161,085 85 as 3.464.216 | 12,698,000 | 14,176,7 ,1389,4 oa 
‘  < v4 . st 0 7 ¢ PA « e ’ ’ 3 6, 99 7 . ‘ 
Septunher " eooavesepovonseees ee | 7,607,965 | 8 aan | anes eeeeat 1 4297 te Ap : 2,420 zz 
SHCRRASREDpHOReS 9p | 20,55 1,684 8 093 4 wa, = | 0,404,2 ) 3.391 746 14 369. = s! 9 - 
13.. | a0'3 mid ih ro? 13 8,121,431 | 13.464.216 ‘ y | 2,424 | $046,920 | 
Dv epasncovesnssvers 20,322,054 8,757,770 8199 068 ¥, 34.216 | 13,193,878 | 14,290,39 Par ge ve 
~.. pining | 20/171.226 | 9,386,100 81207,807 | reed | 13,437,245 | 14516473 s 008086 . 
October sere esoriey aoeenies | 9,886,439 | g'999'829 | saat aes | 13,785,274 | 14,665,140 9 123-970 se 
CULIEIIX! 20,707,351 | 9,655,588 | 8,556.95 3,464,216 | 14,247,837 | 14,953,400 0.178.685 | “ 
= sdiivenaaednaaeraan | ah794,408 | 9.728.421 | 8 aaee cues 14.624.018 | 14,991,476 aaa 
VB .sssesesseeseesee 21:944.113 | 5,396,169 | 10,339,40: 34216 | 14,337,386 | 15,050,593 aman ‘ 
siete = penienense. nevennt | aoe 5,175,353 jaicane | no = nr cy 15°054 504 re 
igtininimaeenionen 21,738,581 5,437,553 10.337.251 | ool d 2.843.838 | 15,232,165 ot ce 
2 peesersoacccose, 99 sae | 6.086.141 eran met ,768 | 12,688,022 | 15,289, "641 re | 
To sseeseeee serenens 20,775,174 6.938.29 aici 941.768 | 12,215,287 | 15,255 S,héa,hi . 
22 | 90/594 ,290 | 9,308,899 | 13,241,76 ,287 | 15,259,401 | 8,561,265 | 
: cee evcccccccccce 524,537 | 7.300.341 | 9.26 J | = 768 11,818,439 | 15.695.: ee ov | 
20 « ’ 9,290,436 | ‘ <a ae | Lo, 195 344 9,528.87 
| pecember ee | 20,398,149 | 7,745,054 . Saleeeet tee ened 11,589,520 | 16,020,194 | 10 528,870 | 
Coeeeseseereeseeees | 20,011,368 | 8.077.344 | 9 530, 7 241,768 | 11,573,465 | 16,134,077 | 10 312.293 
| = sdetiananannnny 20,041,728 | 8,534,018 | ae | coer = | pene | 16,518,584 11/048°425 | ae 
BOP isuoroecesaseeaes | 19,774.983 | 9, 202 522 | 9,36 — 7 241,768 | 11,454,732 | 16,920, ve | oe 
genes | ee 52 9,360,449 | 13,244.22 os | 16,920,988 | 11,390,345 | 
‘}| 1352... .., 19,767,164 | 9,620,146 | 9,281,391 anne aa | 11,366,148 | 17,413,564 12°142.055 7 
J - | 13,291,937 | 11,746,805 | 17,319,5 “ 
January ain | 20.526.5 ’ | 17,319,544 | 12,024,350 
sSermieroreeneisory 526.208 | 9,447,516 , 9,371,117 | 13.290.972 | | | , 
BBsernerenmonee $1,488,067 5,292,524 Bee | meena 19,914,228 | 17,557,541 | 11,707,860 | 
UF soareneseesseraere 22,210,080 | 4,715,153 11.656.776 3,763 | 11,746,188 | 17,515,50 10,786. nae * 
a Se iE D8: | 21,780,987 | 4,768,121 | 12187177 | an 098 | 11,388,726 | 17,724, ‘a7 csinnes ' 
cies Cerne | $1,900,008 4'346.972 | 12'347 634 | coe | - 336,325 | 17,933,524 10-741.950 ‘ 
Fee eeeernerh | 21,597,018 | 5,263,972 | 12 198.638 | 13.4205 23 | 11,255,501 | 18,215,17 10918765 | 
- pqewnpopuceveseons | 21,878,446 | 5,925,306 | sa aaa oe ap 20,928 ) 11,181,921 18.281, vip aS ane | eee 
Satna ie 21,336,378 6,392,181 11916013 | apy 391 | 11,125,157 18.2 596, 167 11. 385 900 oO 
~—s serena 21,645,262 | 6,723,106 | 11,658, 459 | 13.55 50,532 | 10,979,880 | 18,948,030 | 12,229,325 | “ 
“2a scikedeesestane 21,381,263 | 6,902,929 12. et oe 558.099 | 11,386,983 | 19,238,924 12 +) * 
13 9): cet: Age hana cas 2.124.056 | 13,565,323 | 11,602,38¢ eee ee 2,208,655 | 
90 eseccceseccenese e 21,298,257 | 6,964,540 12.558 987 13) ane tal 602,383 | 19,410,070 12. 659.825 eee 
ee eee 21,041,540 7,520,393 | 12 300.704 13°: oe 11,751,508 19.674.174 12, }2 "410 ° 
April mee eet | 21,274,835 | 7,978,820 | 11,644.776 | 13.5 37,593 | 11,722,150 | 19,745,930 | 13,195,605 , = 
serene: 21,828,185 7.687.708 11191626 a erp ] 1,689,599 | 19.815.745 13.1 40.210 e 
encores 22,370,433 | 4,764,651 13'999'999 Hy 967,593 11,720,843 | 19,596,501 12. 397.030 
17.0 Sellen | 23'222.256 | 3,265,285 | 13'906.918 | 13° ee ee | 19,245,299 | 11,526,200 | = 
May . a | 92'805.987 | 2,993,373 | 14472598 | = — 779 11,086,331 | 19,480,272 | 11.024.320 | ce 
seeeier treet 23,045,981 | 3.194.817 | 14,365,920 | 13 a 79 | 10,999,619 | 19,587,670 | 11,500,305 7 
Serove ssvsees) 23,122,369 3.526451 | 14,130,767 Beas | 11,022,332 | 19,901,400 | 11,585,615 | 
ere at »-| 22,890,559 | 4,265,675 | 13°686 289 | 13-451, 23 | 10,888,495 | 20,231,037 | 11,887,015 | 
ver semen .| 22,524,681 | 5,132,209 | 13.788.837 ieee 10,765,581 | 20,304,906 12,148,865 | 
as Dereeee eocccccceee ‘| 22,887,025 | 5,566,299 | 13,182,382 | yong 10,662,923 | 20,628,734 | 12,805,045 | “ 
a .. | 22,941,162 | 6,119,961 | 13 030750 | 14,174,572 | 10,704,645 | 20,686,517 | 12,542,259 | 
- kguensevesewonanen = 22,535,387 | 6,092,573 Sar oee | ean 10,697,573 20,838,720 | 12°666.945 | <n 
-" geskresovevaned 7 22,661,841 | 6,856,819 | 13030979 tt 10,873,025 | 21,184,050 | 13,440,375 | “ 
July soenrrves * 22,610,653 | 7,596,979 | 12,834,028 ane 10,868,650 | 21,435,017 | 13,515,930 
) Soe eas lato 23,573,702 7,647,476 | 12 068 501 aeraans | 10,755,395 | 22,042,653 14,244,620 |} - 
ececccccs cocceeee ' 24, 713,171 | 3,908, 478 | 15,429,582 Se aas | 11,773,967 | 22,197,300 | 13 534,310 
582 | 14,124,546 | 11,407,460 | 22,232,138 | 12,499,010 | = 
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An Account showing the Amount of the Circulation of Notes. Amount of Deposits, Securities, &c.—continued. 











SUPPLEMENT TO 


a 


a 


et 





Week — Public 
ending Civeulation. | Deposits. 
1852 £ | £ 
Ri hcncsiessnevonienii 25,103,760 | 3,077,870 
cai ...| 24,618,280 | 2,802,361 
ae 24,846,433 | 3,195,152 
RS | 24,472,912 | 3,823,713 
eo dssenmenicsttibil | 24,283,063 | 4,828,920 
cicada | 24,096,152 | 5,844,525 
REIS: 24,014,262 | 6,318,428 
a cceeisell 24,236,563 | 6,667,129 
tie haediiiaall 23,177,637 | 7,287,944 
ae 23,346,205 | 8,010,476 
ki densuneill 22,926,139 | 8,792,451 
oe | 23,639,402 | 8,935,158 
acl | 23.708,624 | 9,076,438 
i cnestitainahill | 25,152,699 | 4,898,568 
(a | ¥4,602,775 | 4,449,346 
OO aiid ceeea 25,284,705 | 4,664,600 
aad d | 24,836,439 | 5,040,143 
ciel | 24,709,446 | 5,973,230 
aaa ad | 24,130,489 | 6,661,061 
REET SE | 24,205,007 | 7,258,422 
a ae | 24,216,817 | 7,637,710 
OI ieee alae | 24,000,508 | 7,955,077 
et | 23,705,179 | 8,648,726 
BE RD vesssccscees | 23,648,792 | 9,297,726 
1853. 
ae | 24,437,891 | 9,266,342 
Disocsnntnnsenentind | 24,849,789 | 5,771,914 
Dh hidickconscousil | 25,190,937 | 4,939,878 
OS 24,912,474 | 4,998,754 
a are | 24,423,986 | 5,235,993 
icissenieenncatl 24,135,408 | 5,568,205 
canta 23,722,919 | 6,239,297 
* RS 23,425,603 | 6,738,059 
Oat lal 23,345,864 | 7,062,129 
ee 23,654,316 | 7,312,751 
i ee 23,005,177 | 7,607,914 
ieee 22,817,338 | 8,203,555 
Q6.....2200eeeeee008 23,144,803 | 8,468,758 
On 23,743,860 | 8,234,115 
Dicsbidetovnesweien 24,446,452 | 4,733,108 
BR i sibel 25,032,760 | 3,780,216 
RN? | 24,820,809 | 3,712,989 
BO.ccccrsceseseeeeee| 24,552,292 | 3,934,322 
i aie .| 24,887,877 | 4,265,469 
OR Saad ae 24,546,007 | 5,095,691 
I ccciaitdecdnonaal | 23,964,888 | 5,815,477 
Te caisndiitietiinisdiaa 23,885,715 | 5,606,412 
iad ee 24°813,458 | 4,635,454 
ll. eeseee| 24,415,318 | 3,737,044 
18.. . 24,002,825 | 4,615,831 
i ichtsiecinsetedéina 23,954,954 | 5,532,113 
Dh ceiicnaitiacsemeaiahe 24,220,462 | 5,615,362 
a eae 25,216,130 | 3,953,330 | 
Wiis ctecninasihalicn 25,296,973 | 2,332,814 | 
Riishesndeisbipenve 25,093,548 | 1,849,658 | 
30... . 24,810,647 | 2,175,265 
i calls 25,099,156 | 2,218,227 
Di aietdiatinisncistnnlel 24,546,239 | 3,315,392 
BR cevcsssvensnnnséi 24,484,848 | 4,063,046 
ica . | 24,241,854 | 4,601,685 
ee «| 23,913,004 | 4,701,598 
EY | 23,618,468 | 5,251,010 
iinet ssidaiiacinhieshdtal 23,857,902 | 6,007,833 
Distinhtisindatabte | 23,393,058 | 6,712,265 
Dcchicncnacennsanell Mee | 6,738,755 
Wicihinbsetobinkite 24,294,517 | 6,858,398 
OR ci sicemnichael | 25,072,478 | 3,700,859 
coe | 24,516,209 | 2,903,045 
anid | 24,344,746 | 3,628,809 
Saal | 23,941,930 | 4,077,159 
SS | 23,499,356 | 5,009,222 
leah ceidlal 22/849.748 | 6,034,154 
Woeeseseeseseevevee| 22,611,237 | 7,534,179 
| a 22/432.712 | 7,659,924 
i cicasiescamantel 22,238,201 | 10,027,166 
ite cue alee | 21,789,541 | 10,492,686 
Detchectisiaakelee | 21,989,321 | 11,157,724 
=. senaneesnnen 22,250,544 | 11,409,933 
854. 
aa | 22,563,259 | 8,291,993 
lth teaeeaatl | 23,173,154 | 3,213,993 
i iinncansiabil | 23,503,591 | 2.646.783 
atl | 23,549,540 | 2.515.384 
| | 23,701,697 | 2,121,718 
Se | 23,227,921 | 1,981,907 


Other 
Deposits. 


£ 
14,715,088 


| 


} 
| 


15,464,288 | 
14,506,774 | 


13,885,973 
13,808,533 
12,945,084 
12,638,205 
12,136,546 
12,330,726 
11,919,586 
11,838,130 
11,532,546 
11,493,050 
13,107,431 
13,670,230 
12,801,729 
12,653,673 
12,367,099 
12,414,448 
12,493,548 
12,699,303 
12,507,244 
12,496,270 


12,264,343 | 


12,993,952 
14,310,648 
13,284,158 
13,727,637 
13,066,193 
12,606,230 
12,012,578 
12,081,941 
12,397,543 
12,622,301 
13,051,136 
12,874,698 
12,721,782 
12,690,203 
14,933,897 
13,622,968 
13,206,923 
12,922,620 
12,201,614 
12,011,402 
11,953,498 
11,935,583 
12,902,839 
14,033,701 
13,174,519 
12,332,410 
12,504,620 


13,508,613 | 


13,422,004 
13,179,838 
12,755,038 
12,475,528 
12,190,020 
11,623,583 
11,133,356 
11,017,313 
10,862,058 
11,053,973 
10,839,185 
11,885,565 
11,633,687 
12,664,226 
12,390,653 
12,322,678 
12,171,032 
11,781,769 
11,632,208 
11,012,432 
11,480,162 
10,910,077 
10,699,684 
10,607,922 
11,041,049 


12,744,634 
14,140,492 
13,894,599 
13,486,234 
12,608,926 
12,357,045 


Public 


Other 


Securities. Securities, 


£ 
13,979,616 
13,784,546 
13,790,720 
13,790,720 
14,089,495 
14,139,338 
14,189,182 
14,189,182 
14,189,182 
14,189,182 
14,189,182 
14,189,182 
14,189,182 
13,950,375 
13,950,375 
13,950,375 
13,950,375 
13,962,688 
13,962,688 
13,962,688 
13,962,688 
13,962,688 
13,962,688 
13,962,688 


13,961,691 
13,870,796 
13,870,796 
13,830,407 
13,800,613 
13,764,651 
13,648,600 


13,619,393 | 


13,488,853 
13,464,538 
13,464,538 
13,464,538 


13,464,538 
13,464,538 

13,671,382 | 
13,221,382 | 


13,221,382 
13,221,382 
13,221,382 
13,124,653 
13,124,653 
13,124,653 
13,124,653 
13,124,910 
13,123,910 
13,118,010 
13,116,997 
14,497,333 
13,757,333 
13,537,333 
13,337,333 
13,027,333 
13,027,582 
13,027,582 
13,027,582 
12,773,176 
12,767,018 
12,527,893 
12,339,083 
12,339,083 
12,339,083 
12,455,161 
11,319,072 
11,493,152 
11,498,152 
11,766,243 
12,477,425 
13,489,037 
13,622,039 
15,043,730 
15,043,730 
15,043,730 
15,044,330 


14,833,299 
13,644,025 
13,537,638 
13,232,716 
12,537,716 
11,941,666 


| 


net 


| 





£ 
10,671,902 
10,782,182 
10,799,655 
10,756,634 
10,740,159 
10,714,100 
10,646,723 
11,100,487 
11,116,843 
11,325,130 
11,662,783 
12,474,729 
12,483,569 
11,187,061 
11,179,558 
11,296,193 
11,362,535 
11,493,768 
11,605,603 
11,963,622 
12,410,821 
12,620,203 
13,356,036 
14,135,952 


15,875,756 
15,025,553 
14,157,548 
14,170,745 
13,654,165 
13,705,812 
13,790,758 
14,177,702 
14,926,214 
15,401,220 
15,396,827 
15,447,272 
15,931,447 
16,385,120 
14,875,627 
14,085,037 
13,632,497 
13,506,745 
13,608,166 
14,014,176 
14,368,263 
14,021,714 
14,632,359 
14,246,232 
13,700,971 
13,705,389 
14,372,331 
13,680,203 
13,064,310 
12,553,013 
12,466,213 
13,226,701 
13,611,721 
13,876,950 
13,830,835 
14,546,194 
14,957,874 
16,740,682 
17,143,223 
19,124,799 
18,941,549 
17,425,089 
17,254,452 
17,255,890 
16,749,699 
16,432,451 
15,989,650 
16,315,862 
16,586,818 
16,525,237 
16,237,015 
16,643,651 
17,576,123 


16,736,409 
14,663,295 
14,297,849 
13,988,622 
13,570,465 
13,415,260 








a 


[ Jan. 24, 1857. 


Bullion, 


£ 


21,988,678 | 


22,065,349 


21,710,108 | 


| 21,473,640 
21,926,127 
21,873,966 
21,913,754 
21,852,572 
21,893,644 
21,867,295 
21,811,596 
21,553,610 
21,718,018 
21,670,458 
21,244,315 
21,158,268 
20,895,420 
21,273,772 
21,321,994 
21,707,665 
21,808,332 
21,510,155 
21,165,224 
20,749,190 


20,527,662 
19,765,621 
19,148,507 
19,404,919 
19,042,835 
18,700,812 
18,402,360 
18,314,617 
18,190,805 
18,894,312 
18,978,310 
19,163,146 
19,122,996 
19,007,449 
19,226,334 
18,792,996 
18,554,181 
18,355,094 
18,225,221 
18,219,017 
17,950,524 
17,944,547 
18,253,934 
18,479,515 
18,635,826 
18,665,289 
18,553,905 
18,263,674 
18,023,348 
17,829,279 
17,739,107 
17,434,560 
17,309,574 
17,171,793 
16,962,918 
16,500,068 
16,201,352 
15,862,398 
15,680,783 
15,612,562 
15,749,089 
15,271,474 
14,960,206 
15,270,684 
15,679,545 
15,856,113 
15,819,357 
14,990,086 
15,092,567 
15,341,294 
15,443,256 
15,819,041 
15,852,899 


15,831,072 
16,069,132 
16,096,266 


Reserve 
of 
Notes, 


£ 
11,911,375 
12,476,665 
11,849,700 
12,115,995 
12,667,560 
12,665,015 
12,824,475 
12,542,790 
13,263,415 
13,201,400 
13,619,955 
12,746,580 
12,655,645 


11,392,445 | 


11,576,015 
10,954,215 
11,241,590 
11,496,990 
12,127,350 
12,506,195 


_ 12,523,740 


a 
ee 


16,223,214 | 
16,226,683 | 


16,203,528 


12,415,100 
12,258,660 
11,846,420 


10,960,495 
9,809,480 
9,004,185 
9,444,265 
9,511,360 
9,338,820 
9,494,625 
9,667,595 
9,662,270 

10,086,030 

10,665,430 

11,132,095 

10,790,310 

10,182,860 
9,839,745 
8,906,720 
8,584,145 
8,684,410 
8,274,395 
8,428,220 
8,734,030 
8,871,860 
8,366,970 
8,907,985 
9,420,215 
9,563,325 
9,204,260 
8,101,820 
7,661,795 
7,832,995 
7,970,510 
7,529,440 
7,863,225 
7,644,880 
7,755,345 
7,696,695 
7,669,090 
6,977,155 
7,130,435 
6,258,520 
6,361,900 
5,012,490 
5,213,810 
5,671,500 
6,419,885 
7,005,750 
7,559,980 
7,049,825 
7,200,790 
7,575,175 
8,124,105 
8,318,280 
8,102,220 


7,800,600 
7,443,015 
7,135,195 
7,168,640 
6,966,505 
7,358,340 


Minimum 
Rate 
of 
Discount. 


—_—__- 





Jan. 24, 1857.) 


February 
March 


April 


May 


June 


July 


August 


September 


October 


November 


December 


January 


February 


March 


April 


May 


Jane 


July 


August 


September 


hate ee 


THE ECONOMIST. 


An Account showing the Amount of the Circulation of Notes, Amount of Deposits, Securities, &c.—continued. 








Notes 











| 
| 
} 


Other 
Deposits. 


£ 


Public 
Securities. 


£ 


12,177,209 | 11,757,704 | 
11,830,574 | 7 


11,244,639 


10,887,396 | 


11,305,383 | 


11,092,226 
11,037,153 


, 13,819,988 
| 12,795,201 


12,053,525 
11,316,805 


| 10,688,531 


= a 
eerie — . 


! 


Week in Public 
ending | Circulation. | Deposits. 
1854. £ £ 
BO ak ecttecpeisiits 22,741,579 | 2,440,107 
Db eG dad 0 0snbs> | 20,596,867 | 2,722,345 
Riot e) Scenes | 22,648,874 | 2,741,851 
Ba tttt snctaball 22,140,847 | 2,899,597 
BO aia dcdscnsiibede 21,912,357 | 3,678,817 
alah tate oncitinil 22,365,744 | 4,423,827 
ait tettinebiblh 22,786,543 | 4,445,788 
Druin de dedese cise | 23,588,603 | 2,683,754 
Rictealticunceanth 23,686,434 | 1,765,364 
Oe ceeeteicsneiaitt 23,459,294 | 1,767,723 
BO. serevcisccerovees 23,374,316 | 2,018,493 
6. crncdevcrcecrsces _ 23,158,931 | 2,338,822 
Oe ee ties sith | 22,255,953 | 2,748,437 | 
I siti evcseits | 21,748,849 | 2,671,551 
sss tdashicencitbel | 21,485,955 | 2,489,944 
Disnndathiersss sees! 21,597,420 | 2,557,654 
ie akicnistoues | 21,334,998 | 2,993,668 
te ttenestache | 20,730,987 | 3,212,382 
TO satin hestndcasinteiile 20,582,521 | 4,852,805 
eleidsthncocenis 21,081,461 | 5,315,198 
at cain 21.5799671 | 4,948,822 
| OT 21,802,978 | 3,207,955 
i tail erties 21,713,759 | 2,058,785 
tan teteececniie 21,554,440 | 2,302,361 
iihasieieMctneial 21,358,824 | 2,347,590 
RO cetntiepensdgitis 21,208,309 | 2,990,274 
i shiateattesiceschigah 21,197,774 | 3,891,195 
i cahstputiy aie sstianl | 21,107,695 | 3,974,574 
etedttinneeakes 20,884,564 | 3,996,427 
"wien eeainene 20,681,501 | 4,342,706 
eeittetndnctahin | 20,606,960 | 4,985,233 
i cncettivmeatiiils 20,317,645 | 5,363,572 
iitibeenisieias 20,995,571 | 5,786,582 
Dicetiiethiensahsilh | 21,018,752 | 5,766,065 
DG dessa stdess cts'es 21,657,951 | 2,554,622 
QL... sevecssseeee] 21,986,526 | 1,893,487 
tthtechdnisttind | 22,066,529 | 1,905,513 
Paceiristndornsctites | 21,724,609 | 2,858,100 
Nicestabistnbvestbitis | 21,403,910 | 3,525,577 
DR itesiale ween iil 20,898,935 | 4,465,918 
DE senttntnsveccbiins 20,814,745 | 4,782,390 
Ds eudanendeak 20,669,448 | 4,994,893 
Dctatetsesiaiee 20,427,692 | 5,545,408 
Di idestss ienuhliie 20,032,177 | 6,035,675 
i thenctinis iil 20,064,067 | 6,560,414 
Dcedileeebvbien 20,293,268 | 6,695,436 
1855. 
G.cccceceeceseeeees] 20,643,120 | 6,391,361 
WM teitheenevessintas 21,388,501 | 2,294,292 
WS ticetinsnstttiie 21,085,233 | 2,257,127 
itctadinweivtvate | 20,786,515 | 2,897,554 
warn eeniacibiala | 20,785,015 | 3,740,512 
10....00s00seeceees] 20,486,666 | 4,463,869 
OD sinitsRvsciedbit 20,141,040 | 4,898,602 
TE atta Receanthite | 19,945,720 | 4,855,455 
Diettish sureties | 20,001,314 | 5,033,184 
ae ieee | 19'874.560 | 4.828.237 
Be dhantsieesoudnides | 19,875,702 | 5,077,843 
Dh eaitdeceenstntns | 19,893,353 | 5,539,467 
icant henessihie | 20,354,622 | 5,384,834 
Dials eichailh ws. 20,717,199 | 6,008,895 
lh siitetiecanchiiaas | 21,331,551 | 2,720,640 
Oo ei citanenisitittl | 21,211,222 | 4,450,664 | 
2 | 4 t ‘ 752 } . 38, é 
Be) 91258966 | 43877590 
ih dieiathestecatate | 20,947,475 | 2,733,908 
i actttedcockintees 20,613,660 | 3,358,272 
REE | 20,637,674 | 5,196,161 
accel 20,726,089 | 5.211.168 | 
Oe easihae 20,487,862 | 5,447,207 
OD aces Devvaehoid 20,570,965 | 5,586,754 
Siaiceciennedohin 20,528,617 | 6,486,685 
EE) 21,137,271 | 6,146,999 
Oe aa 21,500,190 | 6,852,350 
Seale 22,933,082 | 2,811,014 
BA. neuer pes ccccerees 21,834,703 | 3,178,033 
ON iia cceesincikebie 22,476,460 | 4,221,408 
i teil aiscnanitaing 21,762,268 | 5,152,221 
Teak: 21.496.617 | 6,266,890 
18. <cie bsNenensdguds | 21,289,252 | 6,407,739 
BS, casenste ‘ 21.059,580 6,971,825 
la caaciitte 21,084,481 | 7,267,969 | 
i catatilhecinetiidl 21,133,671 | 7,591,337 
De anens vonnteaies 20,703,610 | 7,838,531 
ON aiietaeaenabedl | 20,408,976 | 8,389,892 


10,587,010 
10,146,428 
10,285,180 
10,212,244 
10,483,130 
10,513,491 
10,114,383 
11,119,344 
12,571,329 
11,655,973 
11,609,399 
11,124,260 
10,609,668 
10,153,899 
10,380,618 
9,975,033 
10,402,859 
9,766,245 
9,780,712 
9,768,357 
9,924,277 
9,598,807 
11,216,564 
11,702,867 
11,441,511 
10,932,023 
10,243,333 
9,685,004 
9,715,309 
9,759,246 
9,691,373 
9,710,512 
10,009,957 
10,558,387 


9,981,364 
10,842,702 
10,842,228 
10,698,258 
10,583,727 
10,047,316 
10,174,871 
10,449,182 
10,607,057 
11,149,103 
11,155,862 
11,146,540 


a 


10,932,629 | 
11,396,875 | 
14,233,796 | 
13,019,567 | 


13,173,482 
12,645,651 
12,205,207 
12,230,771 
11,932,316 
13,282,876 


13,168,985 | 
13,307,714 | 


13,224,470 
13,434,749 
12,586,891 
15,048,543 
13,604,199 
11,883,528 
11,857,328 
11,604,444 
12,250,406 
11,674,829 
11,098,018 
10,970,353 
11,146,762 
11,266,877 


11,747,728 
11,844,700 | 
11,792,116 

11,607,616 | 
13,939,132 | 
13,686,596 

13,349,067 | 
13,080,679 

12,566,607 | 
11,625,492 | 
10,406,309 | 
9,856,309 | 
9,856,309 
10,024,481 | 
9,720,499 

9,851,250 

10,332,795 

12,977,237 

12,470,237 

11,810,383 

11,775,383 

11,360,383 | 
10,680,493 
11,030,873 
10,969,279 
10,980,029 
10,996,955 
10,996,955 
10,996,955 
11,006,210 
11,015,466 
11,079,038 
11,113,273 
10,960,762 
11,524,492 
11,413,016 
11,429,871 
11,461,703 
11,517,738 
11,604,267 
11,565,237 
11,609,583 
11,611,553 


11,611,800 
11,731,427 
11,637,721 
11,528,652 
11,538,652 
11,558,652 
11,538,227 
11,539,540 
11,626,463 
11,542,585 
11,583,885 
11,581,067 
11,581,067 
13,026,749 
13,673,713 
14,274,373 | 
14,214,373 | 
13,591,373 
11,016,374 
10,823,132 
12,110,721 
12,677,816 
12,702,488 
12,681,068 
12.896.068 | 
12,896,068 | 
13,757,224 
13,656,190 
13,071,978 
13,092,528 
12,851,030 
12,766,624 
12,810,164 
13,025,164 | 
13,031,088 
13,031,088 
12,799,368 | 
12,498,067 | 


Neen eee 


5 | 13,241,821 


Other 
Securities. | 


£ 
13,346,376 
13,247,442 


13,054,655 
14,512,895 
15,757,604 
16,522,726 
15,720,271 
14,763,256 
14,336,835 
14,438,192 
14,749,460 
15,144,039 
15,425,281 
15,441,966 
15,494,525 
15,799,944 
15,374,237 
15,584,007 
16,750,401 
15,920,198 
14,234,926 
13,819,415 
13,610,093 
13,638,937 
14,101,584 
14,740,797 
14,400,809 
15,178,013 
14,719,492 
15,353,432 
15,487,091 
16,912,843 
16,677,317 
15,116,462 | 
14,742,463 | 
14,556,912 
14,155,089 
13,899,081 | 


13,850,566 | 


13,850,146 | 
13,710,468 | 
13,732,473 | 
13,869,287 | 
14,581,403 | 
15,806,634 


15,481,228 
14,035,963 
14,196,909 
14,320,311 
14,590,176 | 
14,566,989 | 
14,584,340 | 
14,522,432 | 
15,012,782 | 
14,880,844 
14,521,596 
14,279,061 
14,091,941 
13,655,995 
13,266,068 
13,032,442 
12,944,224 
12,721,050 
12,543,800 
12,455,155 
12,315,806 
12,419,158 
12,305,431 
12,399,704 
12,853,957 
13,497,443 
13,328,806 
12,681,833 
12,706,108 
12,913,262 
13,592,925 
14,239,692 
14,943,006 
14,995,232 
15,661,985 
16,637,227 
17,388,784 | 
18,509,278 | 


| 13,525,026 


el 


Bullion. | 
| 


£ 
16,253,313 
16,286,165 
15,908,903 
15,396,685 
14,822,839 
14,629,282 | 
14,449,718 | 
14,140,599 
13,510,873 
13,314,093 | 
12,915,926 | 
12,608,079 
12,589,366 
12,513,969 
12,740,849 | 
12,750,149 | 
12,728,053 | 
13,109,377 
13,869,975 
14,215,598 
14,021,207 
13,823,872 
13,633,677 
13,484,324 
13,299,510 
13,561,821 
13,701,292 
13,635,424 
13,368,371 | 
13,321,819 | 
13,279,370 | 
13,228,886 | 
13,059,870 
12,972,466 | 
12,904,605 
13,405,978 
13,581,426 





13,579,795 
13.494,784 
13,709,794 
13,870,023 
14,005,444 
14,028,879 
14,137,104 
13,834,657 


13,667,384 
12,539,114 
12,162,495 
12,354,680 
12,799,624 
12,757,760 | 
12,980,786 
13,044,626 | 
13,189,834 
13,621,520 
14,201,243 
14,921,646 | 
15,205,527 
15,078,818 
15,022,652 
15,055,500 
15,499,409 
15,619,219 
16,045,201 
16,647,716 
17,064,781 
17,789,102 
17,764,058 
18,060,716 
18,169,026 
18,018,575 
17,584,066 
17,328,896 
16,644,152 
16,385,392 
16,231,734 
16,275,295 
16,116,978 
15,545,987 | 
14,939,118 
14,217,576 | 
13,698,455 
13,268,607 | 







Reserve 
of 
Notes. 


£ 
7,858,420 
7,815,955 
7,599,720 
7,626,655 
7,278,665 
6,633,535 
5,998,255 
4,968,755 
4,278,125 
4,291,815 
3,941,140 
3,900,430 
4,713,280 
5,100,030 


6,291,235 
6,668,840 
6,879,820 
6,896,180 
6,836,585 
7.008, 160 
7,049,425 
7,293,480 
6,499,380 
6,391,015 


5,755,445 | 
5,946,605 | 
6,086,425 | 


6,366,340 
6,710,345 
7,024,150 





7,352,645 | 


7,627,670 | 


7,928,830 
8,330,780 
8,352,740 
7,779,685 


7,306,755 
5,763,465 
5,463,595 
5,888,590 
6,266,370 
6,535,390 
7,067,075 
7,300,185 
7,414,730 
7,944,050 
8,495,965 
9,129,110 


9,021,920 | 


$,580,140 
7,967,535 
8,089,425 
$8,432,105 
8,742,600 
9,417,175 
10,280,610 


10,720,370 | 


11,342,970 


11,605,775 | 
11,814,200 | 
11,887,310 | 


11,139,525 
10,412,335 
9.653.020 


9,207,945 | 
8,781,145 | 
8.892.300 | 
9,156,845 | 


9,229,550 
8,874,555 
8.263.580 
7,525,900 
7,396,800 
7,286,815 
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October 


November 


December 


January 


February 


March 


June 


July 


August 


September 


October 


November 


December 


| 





Week ae 
ending | Circulation. 
1855. £ 
DD irccccdduntiictodd | 21,174,428 
Gisiticctindoencteadl 21,304,102 
DE ei scssvutbbedide 21,622,232 | 
cit dieidee Wandaied 21,351,884 | 
Westa bhi crtdtintins 21,415,029 | 
Decdétedcnssnscbwes 21,061,105 
Wisaicieiidep toate 20.705,840 
17 ..ecccsseceescoees| 20,404,449 | 
WE Absbbvecdbsdceese | 20,0)3,383 | 
Lis ctianreetenistt 19,958,379 
Bi tisobtncn occas 19,603,784 
Di i nadbadenticl 19,422,091 | 
DO ectietastnctsonie 19,230,978 
DD cceideestntnnch 19,503,523 
1856. 
Dt cdaaeaieassvell 19,750,600 
DO saith tite ntail 20,231,174 | 
Wi ecainctlcicitieie nena 20,196,920 | 
i scais nisi citindic 20,142,632 
Rienraizeicdaxentte 19,936,515 
Dit aiicntetwsxesckd | 19,601,406 | 
WE cin ssccednabael 19,494,531 | 
OE eons desstedd 19,254,614 | 
its asichiiiandnaiie | 19,682,354 
Gi enitetnd el | 19,397,919 
Dh cecncbnnshhetianl | 19,249,560 
Di sshsenictabbickabtenl | 19,111,442 | 
RS 19,782,495 | 
I iaiaciadac hs 20,201,830 | 
ice stienistsiielail 20,819,050 
i eieh chicka | 20,810,662 | 
Dcnstibdancnieadl | 20,769,547 
adele aad 2) ,044,670 
DO i a id 20,779,642 
iio eecicaieid | 20,324,077 
ata cai cael | 20,074,819 
iia | 20,328,208 
ie ace ed 20,384,964 
eee ad 20,008,143 
oie ae | 20,062,189 
siadhethinkinsiinnastll 20,312,801 | 
ter | 20,796,376 
EUiccevekcentacbioctes 21,715,575 
ia idtthnienitacisss | 21,712,081 
Re i seat ese | 21,323,637 
iad jceseenwdinaa 21,400,305 
Pe ee cd 21,010,253 | 
hs | 20,970,582 
BS e Ess acetates 20,822,110 | 
iat ce | 21,055,039 | 
Richt es | 90,912,579 
Mit | 90,638,869 
Dirdikodsdegadesen | 20,698,521 
iv cidtiedetnc it | 21,151,629 
Bisidseosoite cess | 21,884,460 
Dbibictcbsocdecct 21,501,201 
WMdidkith. | 22,140,637 
iid scscsers 21,412,304 
an 21.483.346 
Resaad cans! heela 21,149,214 | 
WE ncsanatadsarshinad | 20,825.251 | 
DOs dacktinesinsdcced | 20,401,092 
Wis heameandsnstcatie , 20,329,685 
Dasiatncddvdintictine’ 20,055,142 
DRiscctikbtdatddescdd 19,514,001 
ee | 19,335,282 
7 


icttisdiasesoi ..| 19,427,714 


BRITISH 


Public 
Deposits. 


£ 
8,144,209 
7.106.524 
4.359.851 
3,825,021 
3.700.844 
3,359,984 
3.605.358 
4,110,130 
4.798.954 
4,439,589 
4,416,231 


5,514,535 


3,638,609 


3,264,203 
3,782,879 
3,683,327 
4,164,823 
4,141,551 


4,083,033 | 
4,376,186 | 
6,906,124 | 


5,638,565 
6,838,842 
6,010,439 
3,443,136 


2.958.753 
3,871,799 


2,991,956 
3,535,203 
3,686,524 


3,297,127 


4,112,448 | 
4,132,110 | 


5,704,570 
4,817,074 
2,547,500 
3,242,869 
3,844,808 


4,285,108 
4,668,218 


5,590,339 


6,087,068 
6,609,292 


7,759,499 


8,001,501 | 


4,040,590 


4,713,654 


4.924.785 
5,106.831 
5,469,987 
5,870,709 
6,300,625 
6,891,949 


3,858,237 


4,008,071 | 


3,033,588 | 


3,677,416 | 


4,721,846 | 


7,909,724 | 
8,409,851 


4,201,284 | 


4,631,967 | 


7,501,335 | 10,132,655 





Other 


| Deposits. 
e 


£ 


11,437,955 | 


10,837,643 
11,905,925 
11,764,080 
| 11,327,321 
11,694,200 
11,166,069 
10,886,746 
11,529,385 
12,234,788 
11.719,180 
2,322,462 


12,607,840 
13,967,508 
13,512,245 


12,964,125 
14,762,364 


13,285,084 
12,650,535 
12,107,043 


11,857,130 | 
11,510,329 | 
| 12,918,437 
13,117,833 | 


12,314,701 


11,907,623 | 
11,036,793 | 


10,806,090 
10,613,914 
12,351,097 
11,472,481 
10,745,271 
10,734,513 
10,218,761 
10,602,674 

9,810,045 
10,470,957 
12,698,812 
11,902,473 
10,598,296 
10,581,413 
| 10,153,804 
| 10,560,407 
10,021,829 

9,734,553 

9,624,407 

9,973,564 

9.958.972 


10,323,552 
9,848,912 
10,481,220 
10,044,763 
| 9,912,776 
9,652,655 
10.1135,368 
9,735,455 
9,320,817 
9,297,193 
| 9,042,822 
| 9,493,093 





SUPPLEMENT TO 


An Account showing the Amount of the Circulation of Notes, Amount of Deposits, Securities, &c. —continued. 


Public 





Other 


Securities. Securities. 


£ 


12,125,026 | 


11,413,143 
10,556,040 


10,635,359 | 


10,328,955 
10,201,276 
10,121,848 
10,124,848 
10,339,848 
10,275,480 
10,264.376 

9,789,376 


9,929,197 | 


| 10,425,292 


13,918,279 | 





9,956,813 | 


10,827,515 
13,413,459 


13,728,246 | 


12,636,261 
12,092,361 
11,422,361 
11,931,006 


11,946,006 | 


11,451,006 
11,451,006 
11,451,006 


11,951,006 | 
| 20,063,178 


11,871,821 
11,871,778 


13,370,083 


13,755,083 
12,662,652 
12,479,416 | 


12,479,416 


| 12,612,119 | 


11,682,126 
11,226,468 
11,276,155 


11,276,155 | 


11,308,515 
14,208,464 
14,798,464 


12,010,078 
12,010,078 
12,062,022 
12,114,078 


12,114,078 | 
11,964,953 | 


11,964,953 
11,964,953 
11,464,278 
11,378,905 
11,103,896 
10,740,845 


10,737,841 | 
10,592,679 | 


10,457,869 


10,454,867 | 


10,454,867 
10,640,867 
10,640,867 
10,870,431 
11,200,748 





TRADE—1846 TO 


£ 
19,915,763 
19,791,293 
19,280,446 
18,789,512 
18,534,600 
18,355,548 
17,879,564 
17,787,150 
18,651,439 
18,868,757 
18,141,269 
| 18,360,761 
19,204,123 
19,777,860 


19,871,874 
17,415,554 
16,857,056 
16,750,656 
18,216,497 
17,868,429 
17,743,632 
19,185,177 
19,490,762 
18,928,343 
19,285,028 
18,425,297 


19,711,720 





16,794,528 
15,929,363 
15,975,189 
15,446,266 
15,297,277 
16,710,812 
15,377,046 
14,042,418 
14,333,306 


| 14,347,079 


| 14,411,854 
| 14,803,958 
| 15,527,912 


| 13,773,626 
13,153,664 
13,713,464 | 
12,483,045 | 


13,094,424 
14,186,000 
14,478,928 
15,270,195 
14,562,330 


| 15,645,152 


16,126,951 
| 16,924,279 
18,291,557 
| 19,616,384 
| 21,582,464 
| 21,049,117 
| 19,054,088 
| 18,545,315 
19,053,446 
18,626,428 
| 19,054,017 
| 18,282,446 
| 17,537,749 
17,389,715 
16,828,728 
| 17,654,460 





& = a tp eee 


| 
| 








| 18,962,155 | 


Bullion. | 


£ 
12,938,928 
12,279,281 
11,752,421 
11,230,207 
11,303,365 
11,299,634 
11,234,438 
11,263,224 
11,139,937 
11,227,107 


11,079,578 | 


11,306,338 


10,981,745 | 


10,820,143 


10,536,909 
10,416,951 
10,425,312 
10,346,103 
0,705,876 
,613,719 
10,532,494 
10,575,392 
10,599,650 
10,550,410 
10,553,565 
10,372,711 
10,449,333 
10,057,105 
10,098,667 
9,875,732 
9,723,130 


9,806,880 | 





9,778,582 | 


9, 801.865 


10,558,804 | 
11,384,656 | 


11,688,418 
12,058,792 
12,417,965 
13,073,758 
12,610,942 
12,378,329 
12,330,755 
12,388,804 
12,432,870 
12,494,945 
12,455,624 
12,435,755 
12,387,107 


12,178,767 | 


12,141,310 
12,132,602 
11,769,372 
10,784,257 
10,140,067 
9,760,482 
9,637,596 
9,596,327 
9,530,152 
9,684,167 
9,897,636 
10,411,397 
10,486,198 
10,692,526 
10,513,823 
10,230,311 


1856. 





a 








[Jan. 24, 1857. 


Minimum 
Reserve Rate 
of 
of 
Notes, Discount. 
£ Per Cent. 

6,195,570 5 
5,473,470 5k 
4,557,490 ss 
4,310,485 | 6aud7 
4,262,560 ik 
4,644,465 
4,883,205 
5,239,530 
5,492,645 i 
5,505,485 jab 
5,759,185 sa 
6,556,625 - 
6,464,705 vie 
5,963,850 i 
5,520,375 oie 
4,887,005 ad 
4,913,200 sab 
4,874,975 ares 
5,411,985 vit 
5,604,500 ts 
5,643,565 ai 
5,848,810 sis 
5,493,005 Pn 
5,764,620 see 
5,884,865 ie 
5,836,745 st 
5,289,780 — 
4,470,475 os 
3,895,040 ‘i 
3,668,600 ‘<“ 
3,632,455 _ 
3,430,875 si 
3,690,990 can 
4,136,675 a 
5,081,960 6 
5,686,680 o 
5,952,735 age 
6,678,460 ona 
6,915,380 yf 
7,388,715 +} 
6,552,720 ¥. 
5,434,720 oa 
5,321,300 a 
5,803,045 fd 
5,794,655 ae 
6,195,000 * 
6,200,560 ‘as 
6,287,659 7k 
6,063,720 ash 
6,021,660 ; 
6,210,725 oa 
6,225,895 bas 
5,379,710 | 5 
3,775,590 sag 
3,521,620 Gand7 
2,550,740 = 
3,065,350 aah 
2,943,665 
3,150,435 ‘i 
3,606,815 7 
4,218,055 
4,785,180 ows 
5,151,380 64 
5,823,185 se 
5,863,890 6 


5,456,315 








Account of the Real Value of British Produce and Manufactures Exported in each Year from 1846 to 1856 inclusive, and of 


| 





Years. (British Pro- 
| duce, &c. | 
£ 

1845 60,111.000 
1846 57,786,000 
1847 58,842,000 
1848 =, 52,849,000 
1849 63,596,000 | 
1850 =| 71,367,000 | 


bhxpc rts of 








Entered. 





Tons. 
5,023,000 | 
5,030,000 | 
6,091,052 — 
5,579,461 | 
6,071,269 


6,113,696 5,906,978 











Cleared. ; Total. 
Tons. | ‘Tons. | 
4,309,000 | 9,332,000 
4,469,000 9,499,000 
4,719,241 | 10,810.293 
5,051,237 | 10,630,698 
5,429,908 11,501,177 | 
| 12,020,674 | 


| Kxports of | 


Years. British Peo-| 
| £ | 

1851 | 74,448,000 | 
1852 | 78,076,000 | 
1853 | 98,933,000 | 
1854 97,092,000 | 
1855 | 95,688,000 | 
*1856 115,600,000 | 


* Month of December, 1856, by estimate. 


the Shipping Entered and Cleared with Cargoes only in each Year. 
Shipping. 


‘Tons, 
6,988,233 
6,730,169 | 
7,797,550 | 
7,899,742 
7,018,468 
8,249,099 





auce, &e. | Entered. | Cleared. 





Shipping. 





Tons. 
6,483,144 
6,872,581 
7,583,611 
7,870,536 
8,348,864 
9,497,582 





‘lotal 


i 


‘Tons. 
13,471,377 
13,602,750 
15,381,161 
15,770,278 
15,367,132 


17.745, 681 
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OBSERVATIONS ON THE CIRCULATION OF THE 
UNITED KINGDOM—1834 To 1856. 
(CONTINUED FROM PAGE 6.) 


but slight fluctuations from 1834 to 1840, that of the Country 
Banks varying from 10,000,000/ to 12,000,000/, it began to fall 
considerably in 1841, until in December of that year it stood at 
8,936,032/, caused in some measure, no doubt, by the great con- 
traction of trade which took place after the crisis in the autumn of 
1840. In 1842 there was still further but slight reductions in the 
country issues ; but in 1843, in spite of the partial recovery of 
trade, the aggregate circulation of Country Banks fell to the low- 
est point, the average of the whole year being about 7,500,0004— 
while the circulation of the Bank of England was not higher than 
it was in 1834, Inthe beginning of 1844 a slight increase took 
place, but as we have seen the average of the first three months 
upon which the issues were fixed by the Act of that year was still 
only 8,631,647/. When, therefore, it is shown that the amount of 
Bank issues are so much less now than they were from 1834 to 
1840, that consequence cannot be attributed to the Act of 1844, 
inasmuch as the great reduction actually took place in the three 
years preceding the passing of that Act. Of course, it is impos- 
sible to say what would have been the effect of the improved 
trade in 1845 and up to the present time in extending the cir- 
culation of notes, had the restrictions of 1844 not been imposed. 
We incline to the opinion that no great increase would have taken 
place, in which opinion we are supported by the fact that we 
find the circulation in 1856 considerably less than the limits pre- 
scribed by the Act of 1844. The maincause of the decrease of bank 
note circulation has no doubt arisen from the great extension which 
about 1842 took place in the practice of private persons, small traders 
and farmers keeping accounts with bankers, and of effecting their 
——— chiefly by cheques, in place of notes. ‘This practice 

as been extended every day down to the present time,—and there 
is no means of calculating the enormous economy which has been 
effected in the circulation from this cause. But it is only those 
who understand the extent of refinement which has been applied 
to banking operations, in the various ways adopted of making 
payments and remittances by means of transfers of book credits, in 
place of by the use of notes and coin, who can fully appreciate the 
extent of this economy. If the same system of business were 
now in force which prevailed in 1834, it would be difficult to es- 
timate the amount of circulation which would be necessary to 
conduct it. 














The circulation of Scotland and Ireland, respectively, was fixed 
by two Acts in 1845. With regard to these the same principle 
was adopted, as we have explained was the case in relation to the 
Country Banks in England. The establishment of new Banks of 
Issue was prohibited: —and theexisting Banks were permitted tocon- 
tinue their issues to an amount equal to the average circulation of 
the preceding year. ‘The amount of issues thus fixed was for 19 Banks 
in Scotland 3,087,209/4, and for 8 Banks in Ireland 6,354,494. 
There was however in each of the Acts of 1845 a provision by 
which the Banks in Scotland and in Ireland were permitted to 
extend their issues to any amount beyond those fixed sums, pro- 
vided they held gold or silver equal to the increase upon the fixed 
issues, ‘The Acts were to take effect from the first of January. 
1846. It appears from the foregoing tables that during the whole 
of 1845, a considerable increase in the circulation of the Scotch 
and Irish Banks took place as compared with the three preceding 
years, and towards che close of 1845 as compared even with the 
early part of that year. So much was this the case, that at the 
close of 1545, and just before the Acts came into operation, the 
circulation of the Scotch Banks, the average for the year ending 
in May in that year having been 3,087,209/, stood at 3,804,031/: 
—and the Banks in Ireland, which according to the same year's 
average showed a circulation of 6,354,494/, stood at 7,716,830/. 
Accordingly we find in the first return for the month of Jaunary, 
1846, that the Irish Banks held bullion to the amount of 2,489,254, 
and the Banks in Scotland of 1,180,406/; or together to the 
amount of 3,669,660/:—a sum considerably more however than 
the excess of circulation absolutely required. During a greater 
part of the period that has elapsed since this limit was fixed, it 
will be found on examination of the tables that the Banks in Ire» 
land have not reached it, that for years together they have been 
much under it, and that it is only during the last three years of 

reatly increased prosperity that they have come up to their 
limit :—at the close of 1856 the circulation of the Banks in Ireland 
was 7,307,303, and the bullion held was 2,622,687/, entitling 
them to a circulation of 8,977,181, or 1,669,878/ more than their 
actual circulation. Even the Scotch Banks, it will be seen, have 
not at all times since 1845 been able to avail themselves of their 
full power of issue, especially in 1848 and 1849; but generally 
they have considerably exceeded it. At the close of 1856, the 
amount of Scotch circulation was 4,349,3831, and of bullion 
1,829,185], which entitled them to a circulation of 4,916,394/, not 
leaving a greater margin than was probably necessary, considering 
the great number of branches which they have, Jin order to pro- 
tect them against exceeding their legal limit We reserve obser- 
vations upon the Bank of England and the aggregate of the whole 
circulation for the remarks which will follow the next tables. 


eee OSS aaom™- 
. ___________________—__ —___.__ La 


rr ———————————————— ———— —————tsssssenssnssnnstnenstsnsestesse~sesnssteesnensteenssensne 


anonaca — naar. | 


17 


THE BANK OF ENGLAND:—AND THE BANK ACT 
OF 1844. 


Tue Bank of England was first incorporated in the year 1694 
upon a capital pe raised of 1,200, the whole of which was 
lent to the Government of the day for the prosecution of the war 
with France, and in respect to which loan an annual payment of 
100,000/ was provided by Act of Parliament to be divided 

the proprietors, so long as it remained unpaid. The Charter of 
Incorporation was to continue so long as this loan remained un- 
paid, but Parliament reserved a right to liquidate it at any time 
upon twelve months’ notice, after the Ist of August, 1705 :—and 
upon such repayment being made, the annual payment as well as 
the Corporation was to cease and determine. This same condition 
has we believe been imported into every subsequent loan to the 
Government, which on their aggregate amount reached 14,553,000, 
the precise amount of the capital stock of the Corporation at this 
moment :—so that in point of fact the whole stock of the Bank of 
England raised as capital, was so raised not for the purpose of 
conducting its trade, but as loans advanced to the Government. 
The Charter of the Bank of England therefore does not rest upon 
what are usually termed the Bank Charter Acts, renewed from 
period to period, but fundamentally upon the condition of certain 
loans to the Government, upon the repayment of which alone, 
could the charter be annulled. But there are certain privileges 
enjoyed by the Bank of England a3 a Bank of Issue, and as 
Bankers to the Government, which are not included in the original 
Charter of Incorporaticn, and it is in respect to these, that the Acts 
passed periodically chiefly refer and with which Parliament has a 
right to deal. The functions of the Bank of England in relation 
to the management of the public debt and the payment of the 
dividends rest upon the various Loan Acts under which the debt 
has been created. The Bank of England therefore exists as a cor- 
poration, and it exercises its functions in relation to the public 
debt, altogether independent of the Act of 1844, which might be at 
once repealed without affecting it in those capacities. 

In 1833 a sum equal to one-fourth of the capital stock of the 
debt due to the Bank was liquidated, and it was accordingly re- 
duced to 11,015,100/ at which it now stands in the weekly returns 
ofthe Bank. ‘The sum thus repaid, 3,537,900/, was kept by the 
Bank as so much working capital, retaining the amount of the 
stock at 14,553,000/ as shown in the weekly returns. But besides 
this, there is a reserve fund accumulated from the undivided pro- 
fits, called “ Rest,” amounting to 3,300,000/. The entire actual 
capital therefore employed by the Bank and belonging to the Cor- 
poration is 17,853,000/, of which 11,015,1002 is advanced to the 
Government and 6,837,9007 is employed in the business of the 
Bank :—the profits of the whole being divisible, however, among 
the holders of Bank stock to the amount of 14,553,000/: the value 
ofa Bank share thus including a participation in the large fund of 
3,300,0002 of ** Rest.” 

The Bank of England has eleven branches, viz., Manchester, 
Swansea, Birmingham, Liverpool, Bristol, Leeds, Newcastle, Hull, 
Plymouth, Portsmouth and Leicester. All these branches issue 
notes of their own, and it is understood that the proportion of the 
wholeof the Bank of Englend circulation as between the Bank in 
London and the branches, is that two-thirds are issued from Lon- 
don and one-third from the branches :—thus out of a circulation of 
21,000,000/,—the London notes would be 14,000,000/ and the 
Branch Bank notes 7,000,000/. The notes of each branch only 
are payable in coin at the branch from which they are issued, but 
the whole, town and country notes equally are payable in coin at 
the Bank in London. Otherwise Bank of England notes are a 
legal tender in England, but not in Scotland or Ireland,—provi- 
sions having been inserted in the Acts of 1845 to make ‘that 
clear. 

The foregoing tables embrace a period of the transactions of the 
Bank of England from 1778 to 1856 inclusive. In February, 
1778, the circulation amounted to 7,440,000/ and the deposits to 
4,662,000/, amounts, which small as they appear now, were no 
doubt larger in proportion to the trade of the country then, than 
the corresponding amounts are at the present time. The bullion 
then amounted to 2,010,000/ and the securities to 11,220,0000. 
In ten years the circulation gradually rose to 10,002,000/ in 1788, 
at which it remained nearly stationary till 1795 when it rose 
to 14,017,000, but fell again at the close of 1796 to 9,246,000/, 
Itis acurious fact, that at the time the decision was taken for the 
suspension of cash payments, the circulation was lower than it had 
been at any time during the preceding eight years: being in 
August, 1796, only 9,246,000/ and in Feb. 1797, 9,674.0001. The 
real pinch however, as is always the case, is discovered when we 
refer to the securities and the bullion :—in the same ten years 
immediately preceding the suspension of cash payments, and while 
the circulation of notes had fallen, the securities had increased 
from 10,960,000 in February, 1789, to 16,437,000/ in February, 
1797, and the bullion had diminished in the same time from 
7,228,000/ to 1,086,0002. Can any one who looks at these tables 
believe that the difficulties of the Bank were caused by excessive 
issues of notes? Can any one doubt that they were caused » 
excessive advances of capital? From this time up to 1819 all 
tests according to sound principles of the operations of the Bank are 
lost. ‘The suspension of cash payments and the inconvertihility of 
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| ‘Bank notes put an end to all security that the value of the note 
would conform with the coin it represented : or that the fluctua- 
tions of the mixed currency would conform exactly with those of 
a purely metallic currency. But the rapid increase of bullion 
which took place during the next three years shows that there was 
no real necessity for the suspension of cash payments :—indeed, 
according to the market price of gold it is evident that no depre- 
ciation took place in the Bank notes until 1801, when the circula- 
tion had been forced up to 16,213,000/, and when the depreciation 
‘was equal to nearly &4 per cent. 
1819, if the market A of gold is taken, it will be found that 
exactly as the circulation increased or decreased the depreciation 
followed the same course; the circulation being at the highest in 
1814, viz. 2%,363,000/, when the depreciation was no less than 
25% per cent. It was not finally restored until 1821 when cash 
payments having been resumed, the circulation was reduced to 








20,295,000/ and the bullion in the Bank increased to 11,233,000/. | 


From that day to the present, cash payments have been rigidly 
preserved, the value of the note has always been identical with 
the coin, and the price of bullion has stood without the ert 
variation at 3/ 17s 103d the oz. The tollowing table from M‘Cul- 


loch’s Commercial Dictionary shows the variations of the price of | 


bullion and the consequent fluctuations in the depreciation of 
Bank notes, during the entire period referred to : and which can 
easily be compared with the fluctuations in the circulation as shown 


in the foregoing tables :— 


| AN accounT of the average market price of bullion in each year, 


from 1800 to 1821 (taken from official documents); of the 
average value per cent. of the currency, estimated by the market 
price of gold for the same period ; and of the average deprecia- 


tion per cent. 

Average Average per cent. Average 
Years. Prices of Gold. ofthe Value of Depreciation 

per oz. the Currency. per Cent. 

£sd en ee £s 
eS Si  ...... 100 0 0 ...... Nil. 
1801 ......... Se ee ere 91 12 4  .revee 8 7 8 
1802 ......... & & OD  avosee 92 14 2a... 7 510 
_ ee 4 DO OD  acvcee SF 6 WO wvsee 213 2 
a GO @ sone 97 6 10... 213 2 
1805 ......... 4 @ OD cece BT 6 cicese 213 2 
a 4 DB ©  asvvse 97 610 ..... 213 2 
EE cccancens & OD DO ssn ST CHO... 213 2 
op .. we . axes OF 6 BO  cccves 213 2 
a 4 DO. @ acovre ST 620 cco 213 2 
BERD ccocncese ae. pecssee OO TOS © cscs 13 9 6 
1811 ...... oo, ©. SG aasace S92 3D - cece 7 16 10 
1812 ...... me Be 6 tttene 79 S 3 covers 2014 9 
BBES 220000000 Be 8. DO inssvee Te 3 OD occas 2213 0 
1814... GS 2 DO cacoce F417 6 gecess 25 2 6 
BBLS oncvceeee 413 6 oo GB & D sose. 1614 3 
en S28 BS  cssore SS BD  cecces 16 14 3 
1817 ...... we © 0 O cco OW tin 216 2 
RBIS ......02 - 40 0 a OC RRO tecee 213 2 
1819 ......... S R°C waco © BB 12 © a. 49 0 
1820 ....... oo SID LL = ceveee oe OO cescn 212 0 
TT seieiaea 3.17 10} ..... se Nil. 


Upon the suspension of cash payments the issue of one-pound 
notes became necessary, anc the tables show what the proportion 
of notes of that denomination were in circulation during the whole 
period of suspension. The amount when largest was 9,665,0001, 
eut of an entire circulation of 28,368,0001, or about one-third of 
the whole. 

From the time that the Act of 1819 took effect, the whole ques- 
tion of the condition and operations of the Bank of England be- 
came changed. The circulation was no longer expanded or con- 
tracted in accordance with the will of the Directors or the ad- 
vances which they made. The principle of convertibility from 
that time ensured that no more notes could be kept in circulation 
than were required for the public necessities. The Bank might 
make advances in notes one day, but if they were in excess of the 
true quantity required for the transaction of business, they were 
instantly returned upon them for payment. From that time for- 
ward, excessive and imprudent advances by the Bank, by which 
speculation has been encouraged, if not engendered, resulted not 
in an increase of issues, as has been so often assumed, but by a de- 
crease in the amount of bullion. The first great period of finan- 
cial interest that happened after the resumption of cash payments 
was in 1825, which terminated in acrisis at the close of that year, 
of greater intensity than any that has been known in the present 
century if we except that of 1847 :—the crisis of 1825 was more 
severe as ed bankers; that of 1847 was more severe as re- 
lated to merchants and the public generally. From 1821 for some 
years the accounts of the circulation are somewhat disturbed by 
the discontinuance of the issue of one-pound notes:—and they are 
also imperfect from the fact that there is no account, that we ar, 
aware of, of the amount of country issues. With regard, how. 


From that time forward up to | 
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ever, to the Bank of England, we ma safely take the aggregate 
amount of the notes as circulation of whatever denomination the 
are, for whether they were notes for sums under 5/, or above 5 
the means which their issue furnished to the Bank of affording 
accommodation, or of making advances, and the effect which they 
must have had upon speculation or trading transactions, or ac- 
cording to the theory of some in affecting prices, must have been 
| precisely the same. No one will pretend that it is the denomina- 
| tion of the notes that are in circulation, but their amount only, 
| that can produce any of the consequences adverted to. On 
the 2ist of August, 1821, the aggregate circulation of 
the Bank of England was 20,295,000/;—in 1822 it fell to 
17,464,0002:—in 1823 it rose to 19,231,000/, ee 
the great depression of trade :—in 1824 it rose to 20,132,0001 ; 
| in 1825, in the midst of the wildest speculation and excitement 
| almost ever witnessed it stood at 20,753,000/ in February, and at 
| 19,398,000/ in August. But what in the meantime was the case 
with regard to the advance of capital by the Bank, as shown by 
| the increase of securities and the decrease of bullion? In August, 
| 1821, the amount of private securities was 2,722,000/, and of all 
| securities, 18,475,000/. In August, 1825, the advance upon pri- 
vate securities amounted to 7,691,000/, and upon all securities to 
| 25,106,0001, being an increase in capital advanced—lent to the 
| public of nearly 7,000,0002. Was that increase of loans rendered 
possible by the issue of paper? The above figures show that it 
could not be. What then was it? Turn tothe column which 
shows the amount of bullion: there we find that in August, 1821, 
it stood at 11,233,000/—in 1825 at 3,634,0001. While therefore 
there was an increase of securities of nearly 7,000,000/—a decrease 
| of bullion had taken place exceeding that sum. Was it exces- 
; sive issues of notes then, or was it excessive advances of ital 
in the shape of bullion, that formed the excessive loans which 
stimulated the speculation of 1825? Whatever may have been 
the state of the circulation of country Banks, and no doubt it was 
| bad enough, it is yet certain that it could not affect advances made 
| by the Bank of England; and therefore that it could not affect 
the question in hand. In the beginning of 1826, the sudden 
issue of 1,000,000/ of one-pound notes, and the extensive advances 
made by the Bank to replace the country circulation which then 
became discredited, caused a great increase in the circulation of 
the Bank, which quickly subsided with a restoration of confidence, 


The next period which is always referred to as being remark- 
able for the lesson it teaches in monetary science, was the great 
American panic of 1837, following the year of extremely excited 
speculation of 1836, and the prosperous year of 1835. For- 
tunately with regard to this period, we have materials far more 
complete to guide us in our investigation as to its real causes. 
That crisis again has always been attributed to “ excessive issues.” 
Well, in the first table which we publish, there is given the 
monthly circulation, not of the Bank of England only, but also 
of all the Issuing Banks in the United Kingdom. From the 
beginning of 1834 was a period of deep depression ; so much 30, 
as to have been the subject of Parliamentary debates. ‘There was 
no excitement—no speculation in that year. If we turn to the 
tables, we find that the circulation of the Bankof England was 
19,234,000/, and the aggregate circulation of the United King- 
dom 37,855,000/ in January. Now let the reader carefully cast 
his eye down the columns which lead him from the cool depression 
of 1834, with the prevailing commercial and agricultural distress, 
through the reviving and prosperous year of 1835, into the 
excited, highly stimulated year and speculative year of 1836, and 
the first three months of 1837, when the great American bubbles 
burst, and when all the country was panic-stricken. To his 
astonishment, he will find that during the whole of that period, 
that change from deep depression to high excitement, without 
any law, but the self-working of the Act of 1819, to regulate it, 
the circulation of the Bank of England and of the United King- 
dom continued month after month with the slightest fluctuations, 
and that upon the whole it was as high in 1834 as in 1835 or 1836. 
The year of 1836 began with a circulation of 37,779,000/, and closed 
with 36,753,000/, as nearly as possible the same asin 1834. If the 
circulation of the Bank of England is taken by itself, we find an 
actual and large reduction in 1836 as compared with 1834. But 
if we turn again to the table at page 8, we find as in 1825 the true 
explanation. In the month of February, 1834, the amount which 
the Bank of England had advanced upon private securities was 
8,524,000/—it rapidly increased, and in February, 1837, stood at 
at 15,000,000/. Here we have, the elements which furnished the 
increased means for speculation :—but was the Bank of England 
enabled to make these large advances by increased issues? On 
the contrary, the issues of the Bank in Feb. 1834, amounted to 

| 19,452,000/, and in February, 1837, to 18,535,000/ :—the advances 

| had increased by 6,500,000/:—the circulation had diminished by 
nearly 1,000,000. Was it then excessive issues that furnished the 

| Means for speculation in 1836? Turn to the bullion column 
again, and the whole matter is explained. In February, 1834, 
the average amount of bullion was 9,556,000/—in the month of 
February, 1837, it was 3,958,000/ :—speculation had been fed by 
undue advances of capital in the shape of bullion;—and it is quite 
clear that the same thing might have happened, and robably 
would have happened, had the k issued no notes at all, and if 
the circulation been purely metallic. 
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It is well worthy of remark, that so far from the perfect free- 
dom which existed prior to 1844 for banks throughout the 
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but, on the other hand, it is equally true that the Act of 1844 was ; 
entirely powerless to prevent or cure the evil when it arose. Par- jj 





United Kingdom to issue notes, so far from the unrestricted power | liamentary enactments failed, as they always do, to supply the |} : 
which the of England possessed, tending in either case to | place of individual discretion. ; 4 
increased and excessive issues, the reader has only to consult the During the last four years, the Bank Directors have shown || __ 
first table in this paper in order to see that during the two years | that they have grown wise by experience. The true principle of | 
which preceded 1844, a great reduction of issues had taken place : | banking has at last been admitted and acted upon. The ions jf 
the issues of the Bank of England at the beginning of 1834 were | of the k Act of 1844 have been Ganmabel as regulating in- i 


19,234,000/; thoseof country banks 10,078,000/; an the aggregate 
37,857,000/ ;—during the two years which preceded 1844, the high- 
est amount of the Bank circulation was 20,351,000/;—the highest 
amount of the country circulation was 8,463,000/; and the highest 
te circulation of the whole Kingdom was 36,985,000/. | 
n 1844 the Act was passed for regulating the issue of Bank 
notes. It had long been contended that the circulation of notes 
should follow the fluctuations of bullion—should increase as the | 
bullion increased, and should decrease as it decreased. ‘The fore- 
going tables show the amount of notes in circulation in each week 


| 

i 
fluences, and the question of the circulation has been entirely 
lost sight of. The sole points that in reality have been kept in |} 
view are, the demand upon the Bank for accommodation as in- | 
dicated by the amount of seeurities, and the reserve of bullion in ! 
the Bank. What is termed the reserve of notes, is only another 
means of arithmetically stating the bullion. In 1853 a demand : 
for money arose ; they raised the rate of discount from 2 to 3, i 
to 3}, to 4, to 44, and to 5 per cent., while yet the bullion had 
not fallen below 15,612,000 on the Ist of October. In May, 1854, 
they raised it to 54. Again in 1855, when the same sym 


since the passing of the Act; the term “ circulation” being applied 
to the notes in the hands of the public, for which the public had 
paid, by which the means of the Bank to make loans was deter- 
mined, from which the Bank derived a profit, and in respect to 
which the Bank incurred liability; being, in short, used in the 
same sense as it always had been in Bank returns, Parliamentary 
papers, and by writers on the currency prior to 1844. 

he great trial of the Act took place in 1847. Will the reader 
cast his eye over the columns of the circulation and the bullion from 
the passing of the Act to the close of 1847? Is there any corre- 
spondence in the fluctuations of the bullion and the circulation 
during that period? The period of the greatest excitement was 
towards the close of 1846 and during the early part of 1847. At 
the beginning of September, 1846, the amount of the Bank circula- 
tion was 21,465,000/; the private securities held by the Bank 
were 12,523,000/; and the Pullion 16,273,000. On the 3rd of 
April, 1847, the circulation was 20,815,000/, the private securities 
had risen to no less than 18,136,000/, and the bullion had fallen to 
11,246,000/. The bullion still fell, until it reached the lowest 
point of 8,312,000/ on the 23rd of October, when the circulation 
stood at 21,265,000/, and when the advances upon private securities 
had risen to 19,467,0002. To dwell upon the occurrences of 1847— 
still so well remembered, still so much felt—is superfluous. The 
blunder made by the Bank of England in its management is now 
clear to all, and admitted by all: we may claim the merit of having 
been alone at the time in the press in pointing it out, and week 
after week, enforcing it in the most earnest terms we could com- 
mand. There was a deficiency of capital, not of currency, not of 
notes ; the whole derangement had reference to an abuse in the 
investment of capital, and circulation and Bank notes had no con- 
cern with it. The theory upon which the Bank Act of 1844 had 
been passed had taught the majority of men, and the Directors of 
the Bank among others, to rely upon the self-regulating power of 
the Act in relation to the circulation to effect everything: they 
were sadly misled. They disregarded the sounder principles of 
the true bullion school, and so confounded questions of capital with 
those of circulation that their action at the most critical moment 
was the reverse of what it ought to have been. Mr Took and 
others who espoused the true bullion doctrine had long insisted 
that the only means of meeting a great demand for capital, for 
correcting and turning the exchanges, was by a rise in the rate 
of interest. This remedy for a long time was entirely neg- 
ated in 1847 as it had been on former occasions, and when 
resorted to was acted upon in a hesitating spirit. In Sep- 
tember, 1846, the rate of discount was fixed at 3 per cent. ; 
the bullion was then 16,366,000/; they allowed it to decline week 
after week until it fell to 13,948,000/ on the 16th January, witha 
long continued adverse exchange, before they raised the rate to 
34 per cent.; and the drain still continuing, they permitted it to go 
down to 11,015,000/ on the 27th of March without raising the rate 
of discount above 4 per cent. The drain still went on, and on 
the 10th of April they raised the rate to 5 per cent., but without 
arresting the drain; and yet in the face of increased pressure the 
Directors committed the folly of reducing the rate of interest upon 
which they were willing to make advances upon securities. 
That this gross mismanagement was attributable to the Bank Act 
of 1844, it would be unjust to contend, further than that a depend- 
ence upon its provisions made the Directors less careful than if 
they had felt the entire responsibility of the conduct of the Bank ; 








appeared, they raised the rate of discount to 5 per cent, then to 54 
per cent., then to the rates of 6 and 7 per cent. according to the 
date of the bills; and at those rates stood the minimum of Bank 
discount from October, 1855, to May. 1856. Again, in the last 
autumn, acting upon the same principle, the rate of discount was 
raised from 4$ to 5 - cent., then to6 and7 per cent., according to 
the date of the bills, and then to 7 per cent. for all bills :—be- 
fore the close of the year they reduced it again to 6 per cent. 
But during all these changes let the reader examine, is 
there any connection with the amount of notes in circulation ? 
Com with these real vital elements of the Bank returns, the 
circulation for the entire period looks like a fixed quantity. But 
while the advocates of the Bill of 1844 have plana a most undue 
importance upon the restriction which was placed upon the cireu- 
lation, those who expect relief in periods of pressure from a larger 
issue of notes are equally, if not more, at fault. Bank notes will 
never supply the place of a and it is = only that is 
deficient at such times; but the supporters of the Bank Act can- 
not be surprised if, after the importance they attach to circulation, 
the — should attribute to it qualities which it does not 

The result of these observations therefore is, that without good 
management and wise discretion on the part of the Directors of 
the Bank, the Act of 1844 is entirely powerless to prevent mischief, 
as has been seen by the events of 1847; that with good m 
ment and the exercise of a wise discretion, such as have pre 
in the councils of the Bank parlour during the last four years, the 
monetary affairs of the country are safe ; but not by the adoption 
of any theory in connection with the circulation, but by the plain 
and intelligible course of regulating the rate of discount in accord- 
ance with the demand, and of taking the earliest precaution against 
an inconvenient reduction of the reserve of bullion. We cannot 
repeat too often that the two great points for practical men of 
business to watch are, the advances upon private securities, and 
the amount of bullion. These are the two alone which must de- 
termine the value of money—the rate of discount. 

We cannot conclude these observations without calling attention 
to What must be regarded as a very striking and significant feature 
in the present state of the money market, and which is indicated 
by these returns; and the importance of which will be more plain 
when taken in connection with the foregoing observations. It is 
the amount of bullion held by the Bank of England. This will 
be observed more strikingly by referring to the first table of 
monthly returns, than the last one of weekly returns. It will be 
seen that in no year since 1842, not even excepting 1847, has the 
bullion stood so uniformly low throughout the year as in 1856,— 
and that notwithstanding the large importations during the year. 

We have only further in respect to the foregoing tables to call 
attention to the extraordinary progress which has been made in 
the commerce and navigation, as is shown by the table at the 
foot of page 16, since we adopted a policy of entire freedom from 
all restrictions, and relied only upon individual energy and free- 
dom unfettered by Parliamentary regulations. But it must never 
be lost sight of, that an increase of trade means an in- 
creased employment of capital, an increased demand for ac- 
commodation, and a high rate of interest. In twelve years 
the trade and navigation of the country have both 
more than doubled—a fact which is quite sufficient to 
account for the discount of bills being at the present time 6 per 
cent. 
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FRANCE AND ITS BRANCHES. 


I.—TorTat of Operations in each Year from 1846 to 1855 inclusive ; showing the Amount of Bills Discounted in Paris ; the Amounts 
advanced on Treasury Bills, Mint Receipts, forests, Canal Shares, a d Sterli 
mercial Operations of the Branches; converted into British Money at the Rate of 25 Francs to the Pound Sterling. 
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Public Funds, Railways, and Bullion; and the Total Com- 

















Advances | Advances | a deemeonl Advances 
Bills {| on | on ee on 
Years. | Discounted. ' Treasury Mint Reh Canal 
Bills. Receipts. *| Shares. 
£ £ £ £ 
1846 | 47,640,000 8.632 | 211.400 | 89.280 678,856 | 
1847 | 53,160,000 110.912 | 258,720 142,960 | 395,280 
1848 | 27,680,000 | 67,200 | 1,346,880 | 39,400 315,160 | 
1849 | 10,240,000 | | 4.806.000 108,040 | 54,360 
1850 | 13,600,000 ... | 3,264,560 | 255,000 
1851 | 14,360,000 | 3,160 | 5,682,920 | 308,640 | 
1852 | 24,320,000 | 318,640 | 742,800 ... | 902,960 
1853 | 38,280,000 | 237,080 | 9,840,000 | 25,240 | 1,403,760 
1854 | 36,280,000 | 333,200 | 11,320,000 | 82,920 | 952,040 
67,120 | 


1855 | 46,240,000 1,738,800 8,440,000 


987,440 
1856 | _... , 


| 


Operations in the Bank of Paris. 

















Branch 
| Ranks. 
Advances | ] "deat Camel 
| —. Advances siren heel ot 
| ublic | on | L tions. 
| Funds. | Railways. | Bullion. Operatio 
£ | £ £ | £ £ 
973.240 | a 2,165,600, 17,306,120 | 69,076,680 
460,920 | 342,240 19,268,400 | 74,155,920 
1,464,720 | 1,396,360, 38,411,920 | 70,758,120 
818,640 | 1,390,040, 31,206,560 | 48,659,840 
| 2,409,480 | 1,088,800 34,119,360 | 54,761,760 
1,240,760 | gh 365,960, 36,311,280 | 58,302,160 
10,507,000 | 6,185,400, 596,760 52,240,000 | 95,800,000 
5,744,200 | 15,825,040 453,880, 83,920,000 | 155,560,000 
| 2.724.880  10.427,320 379,800 86,400,000 | 148,960,000 


| 6,884,720 | 14,045,160 859,480 109,800,000 188,120,000 


| ‘ ' eee 


1l.—Notes of the Bank of Franee, including the Branches, in Circulation at tie Close of each Year from 1846 to 1856 inclusive, 


distinguishing the Amount of each Denomination of Note ; also 


into British Money at the Rate of 25 Francs to the Pound Sterling. — 


Notes of | Notes of 








the amount of Bullion, distinguishing Gold and Silver ; converted 


Total | 





Total of 











! { 

Notesfof Notes of Notes of seh 
Years. |59006,01200/ 1000f, or 402 500f, or 20/. | 200f, or 81. 100f, or 42. | Circulation. | O° Silver. | Bullion. 

ee ee ae ee el) af £ £ 
1846 | 52,000 | 8,143,600 | 2,292,000 | oa. | 10,487,600 | 272,000 | 3,771,280 | 4,043,280 
1847 | 50,000 7,542,400 | 2,053,200 1 | ase | 9,648,600 17,600 | 6,762,400 | 6,780,000 
1848 | 44'800 8.400.000 | 2'880,000 | 2,260,000 | 2,840,000 | 16,364,800 | 188,000 | 9,944,000 | 10,132,000 
1849 | 45,800 10,802,000 | 2,733,200 | 1,963,000 | 1,696,880 | 17,240,880 | 162,400 | 17,170,800 | 17,333,200 
1850 | 21.200 | 11,515,920 | 3,566,960 | 2,292,720 | 1,865,280 | 19,262,080 | | 479,200 | 17,878,600 | 18,352,800 
1851 | 4,800 | 14,882,040 | 3,607,920 | 2.155.600 | 2,671,240 | 23,321,600 | 3,290,400 | 19,458,400 | 22,748,800 
1852 | 19,600 | 17,120,480 | 3,843,120 | 3,386,520 | 3,126,680 | 27,596,400 | 2,757,440 | 17,398,960 | 20,156,400 
1853 | 13.600 | 16,769,280 | 3,480,120 | 2.990.680 | 2,519,520 | 25.771,200 | 4,143,920 | 8,579,280 | 12,723,200 
1854 | 3,600 16,225,960 | 3,068,280 | 3,168,840 | 3,012,120 | 25,478,800 | 7,733,480 | 7,948,920 | 15,682,400 
1855 | 4,800 | 15,279,640 | 2,909,760 | 2,989,880 | 3,216,640 | 24,489,480a 3,960,000 | 4,000,000 | 7,960,000 
1856! 2,000 | 14,860,200 | 2,798,160 | 2,908,160 | 3,837,080 | 24,493,280 | 3,240,000 | 4,860,000 | 7,600,000 





a, This sum includes £88,760 of old notes. 
Tue Bank of France was founded by Napoleon |. in 1800, and , 
has now a capital of about 3,600,000/, with a reserve fund of 
480,000/, making an entirely available working capital of 
4,080,0007. Such enormous transactions as we sce from the tables 
which we now publish being performed by so moderate an amount 
of capital, fully explains the large dividends varying as they have | 
of late from 20 to 25 per cent. upon the stock. Jn 1848, the num- | 
ber of branch banks was 24; at the end of 1855 they had in- | 
creased to 38, and in the course of the past year some new ones | 
have been added. In all the tables explanatory of the position | 
and progress of the Bank of France we have converted the French | 
money into British, in order that their full import may be more | 
intelligible to the English reader. 

The two tables which precede these remarks show at one view 
the progress of the Bank of France since 1846; thus including two 
ears before the Revolution of 1848. The entire operations of the | 
ank have increased enormously during that period—that is, | 
from 69,076,000/ to 188,120,000/:—but of this large increase it 
will be observed that no less than 92,500,0001 is attributable to the 
increased business of the branches. In 1846 the operations of the | 

branches amounted only to 17,306,000/:—in 1855, they reached 
the enormous amount of 109,800,000/:—this isundoubtedly a most | 
satisfactory consideration, because it shows that the great increase 
in the business of the Bank represents rather a development of 
internal trade and industry than the more speculative description 
of business which is donein Paris. Indeed, it will be observed 
that the amount of the bills discounted in Paris in 1855 
barely reaches the amount in 1816, and falls considerably 
short of the amount in 1817. It is true, however, that 
in the meantime other large establishments, especially 
Comptoir d Escompte, have been established which have shared | 
largely with the Bank of France the trade of Paris. Next to the | 
discount of bills the largest advances made by the Bank of France 
is upon railway securities. In 1855 they amounted in Paris to 
14,049,000 and in the branches to 6,238,000, making 20,287,0002. 
The amount of bills discounted in the same vear amounted in 
Paris to 46,240.000/ and in the branches to 103,560,000, making 
® total of 149,840,000. One of the most important and instructive 
lessons taught by these tables is the ruinous consequences of the 
Revolution upon trade; as its interests are indicated by the extent | 
of banking transactions. The reduction, it will be observed. in | 
1848 was quite unimportant, arising no doubt from the fact | 
that obligations already entered upon had to be fulfillec, and also | 
— large accession of business which came in that year from | 
the provinces. But in 1849 and 1850, after the first impres- | 
sions and terrors of the Revolution had passed away, the amount | 


“b. This sum includes £ £84,080 of « old notes. — 


of bills discounted in Paris, which in 1847 had been 53,160,000/ 


fell to 10,240,000/ and 13,600,0007 in those two years respectively 
while the whole operations of the Bank, which in 1847 amounted 


to 74,155,000/, fell to 48,659,000/ in 1849, and 54,761,000/ in 1850. 


The rise since 1851 has been remarkable, even the large amount 
of 1852 being doubled in 1856. 

Table No. II. contains matter of great interest. It shows the 
amount of the circulation of the Bank of France at the close of 
each year since 1646, distinguishing the amount of each 
denomination of notes at the different periods. It also shows the 
amount of bullion at the same periods, distinguishing the gold and 
silver. Prior to 1848, the circulation of the Bank of France was 
confined to notes of 500f (202) and upwards. At the close of 
1846, the amount of circulation of such notes was 10,487,000/. 
RKemarking upon what could only be regarded as a prejudice on 
the part of the authorities of France, the restriction of a circulation 
to notes of so high a denomination, by which coin was very 
imperfectly economised, there appeared in the columns of the 


| ECONOMIST on the 8th of May, 1847, the following observations :— 


THE CURRENCY OF FRANCE. 

In France, the currency is of a mixed character, and the capital 
of the country is economised, not only by the use of the deposits in 
the banks, but also by a portion of the circulatjon being in paper. 
We will leave out of consideration the local and private banks, and 
glance only at the Bank of France, asthe most important establish- 
ment. The business of the Bank of France is, in effect, precisely 


similar to the Bank of England; it is a bank of deposit and of 
issue, combined in one, as the Bank of England was, in form, prior 


to the bill of 1844, and is still in reality. The Bank of France, 


like the Bank of England, has a capital of its own, receives deposits 


from its customers, issues notes payable on demand, and advances 


its funds on public securities, and in the discount of bills ; and it is 


thus enabled, while it affords great facilities to the commerce of 
the country by these advances of capital, to pay a good dividend to 
its proprietors, without any charge to its customers. On the 


| 15th of last month the accounts of the Bank of France stood thus, 


converted into sterling money :— 
Liabilities. £ 


i | Assets. £ 
Circulationofnotes 10,880,000 | Bills under discount, 
ED fs cvinvcces BRO). Be ck vnnncccenss® 9,400,000 
Bullion or coin .......4,200,000 
13,600,000 13,600,000 


The notes of the Bank of France are payable on demand, and 
so, being convertible into silver at the pleasure of the holder, per- 
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form equally well all the*uses which coin would perform. S° 
that, compared with the system used by Bank of Hamburg, the 
Bank of France, between its deposits and its issues, supplies capital, 
which would otherwise be, in a great measure, useless, to the ex- 
tent of 9,400,000/. And in order to secure to the public the 
payment of their deposits and the notes in circulation, a reserve of 
4,200,000/ in bullion, remains in the vaults of the Bank. 


As the Bank of France issues no notes below the value of jive 
hundred francs, or 201, the currency of the country cannot by this 
means be economised to any greater extent than in as far as notes 
of that and higher denominations can be used. The whole of the 
remainder of the currency is performed in silver. The economy, 
therefore, practised by the Bank of France, though affording 
many millions of capital to the public (which would otherwise be 
locked up unproductively), in performing the, functions ofa circu- 
lating medium, is extremely imperfect. In notes of 20/ each, it 
circulates 9,400,000 ; against which it holds bullion, say, to the 
amount of 3,200,000/; the remaining 1,000,000/ of its bullion 
being supposed to be held in reserve against the deposits. By 
this means, therefore, the capital of France is thus economised or 
augmented, by— 





£ 
The amount of circulation of notes. ..................+10,880,000 
Deduct the bullion held in reserve to secure the con- 
vertibility of the notes ............. SeOeS ec vances 3,200,000 
7,680,000 


Thus, 7,680,000/ of additional capital is obtained by France, 
just as much as if that quantity of silver were dug from a mine in 
one of her provinces. But still the extent to which this economy 
is carried is extremely imperfect. Let us compare it with the 
Bank of England, and see how much more capital France would 
rea]ly economise, and render available for all her purposes, if the 
Bank of France carried the principle to the same extent as is done 
by the Bank of England. The Bank of England issues notes of 
the denomination of 5] and upwards. Ona recent day, the whole 
circulation of the Bank of England was thus composed :— 


£ 
ee ee a saiiaaaiiaieaceiicdin aabedibindanl ccs 6,100,000 
Notes of 107. ...... ebbbadesnads debe eeuwn ee seeee + + 3,900,000 
Notes of 20/ to 100/, both inclusive ...... inna eeaed 5,700,000 
Notes of 200/ to 1000/, both inclusive ................ 4,300,000 
20,000,000 


Sothat the notes under 20/ were exactly 10,000,000/, and the 
notes of 20/ and upwards were also 10,000,000. Supposing, 
therefore, that if the Bank of France were to extend their issues to 
notes of the same denominations as the Bank of England does, and 
that the amount of the smaller notes would bear the same propor- 
tion to those of 20/ and upwards, in France as in England, then 
the circulation of the Bank of France would be increased by 
10,889,000/, in addition to its present amount. But this additional 
circulation of notes would not increase the circulating medium of 
France by one franc, but would only displace so much silver, and 
liberate it from the unproductive purposes ofa circulating medium, 
and give it to the country as an increased amount of capital, for 
foreign payments or any other objects. In issuing this additional 
quantity of notes, the Bank, would, of course, be obliged propor- 
tionably to increase its reserve of bullion, to secure their converti- 
bility at all times. The mode would be thus:—The Bank would 
issue, in payment of its deposits, in advances upon securities, and 
in exchange for bullion, the notes in question to the extent of 
10,880,000/; as the bullion increased in its vaults, it would extend 
its accommodation to the public by additional discounts of bills, 
or it would increase the amount of its interest-bearing securities, 
retaining always a sufficient additional proportion of bullion to 
secure the convertibility of its notes. At the conclusion of the 
operation, the accounts of the Bank of France would stand thus 
supposing the deposits to remain the same :— 

Liabilities. Assets. £ 
£ | Securities ...... . 17,080,000 
Circulation ............ 21,760,000 Bullion and coin 


Deposits ............... 2,720,000 against the cir- 
| culation ......... 6,400,000 

| Do. against the 
| deposits ...... 1,000,000 
24,480,000 24,480,000 










ince that such a change would accomplish an economy of capital, 
us :— £ 





I CU ics icsdcccccss “coweeede eine «-. 21,760,000 

Deduct bullion held as a reserve to secure their con- 
vertibility Oe CL ceee. eeeeereeeeeeeeeese © COSHH EHH SESH eEEEe 6,400,000 
15,360,000 


Thus, besides absolutely adding to the capital of the country, 
after retaining a corresponding increased reserve of coin, the sum 
of 7,680,000/, this step would save the country the great expense 
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caused by the wear of the coin, and the enormous inconvenience 
= attends a circulation of five-franc pieces, carried about in 
8. 

In the vourse of the same autumn the French Government de- 
termined to «Jopt the plan thus recommended, and a sum was ac- 
cordingly issued which was matured in the following year. The 
results of the change are shown in the table referred to, which 
shows that a large economy of capital has thus been secured for 
the French nation. The same table shows the proportions of gold 
and silver held by the Bank of France at the close of each year, 
and illustrates in a striking manner the gradual substitution of 
gold for silver, to which we shall further refer hereafter. 

The following table shuws the fluctuations of the circulation of 
the Bank of France, together with the amount of bills discounted 
and the amount of bullion in each month during the last three 
eventful years. Here, again, we have constantly heard of exces- 
sive issues in order to account for the periods of pressure to which 
the Bank of France, like the Bank of England has been ex posed ; 
but is there any such fluctuations in the circulation as could pos- 
sibly sustain such an explanation of the effects produced? But 
in the Bank of France, as in the Bank of England, if the amount 
of bills discounted from time to time be compared with the amount 
of bullion, it will be found that undue and inconvenient : dvances 
are made by a reduction of the reserve of specie. At one period 
during these three years (Sept. 1854), the amount advanced by the 
Bank on the discount of bills was 9,679,000/:—at the close of the 
last year it had risen to 20,448,000/. Was this effected by an in- 
crease of issues? The circulation in September, 1854, wes 
24.258,000/; in December, 1856, it was 23,324,000/. But the 
bullion in September, 1854, was no less then 19,934,000/, and in 
December, 1856, it was reduced to 7,932,000/. In short, in the 
Bank of France, as in the Bank of England, excessive advances 
have never been made by means of excessive issues of notes, 
except when they were inconvertible, but by excessive loans of 
capital in the shape of bullion. Here, again, the fluctuations of 
the advances and of the bullton exactly correspond. but in the 
reverse direction. It is worthy of remark that in the Bank of 
France, as in the Bank of England, the amount of bullion held in 
1856 was much below that of recent years. 


Table IV. shows the amount of bills discounted by the Bank of 
France in each of the last ten years, distinguishing the amount 
discounted in Paris and in the provinces. ‘lable V. shows tne 
amount of business done at each of the branches in 1855, arranged 
in the order of their relative importance. 





III.—Bank oF France, including the Branches.—Amount of 
the Circulation of Notes, of the Bills Discounted, and of 
Bullion, from the Accounts published in each Month during 
the last Three Years, converted into British Money at the 
rate of 25 Francs to the Pound Sterling. 


Date. Circulation. Bills Discounted. Bullion. 
1854. £ £ £ 
FOBOINT ocsccesececs 25,724,635 16,110,616 11,795,568 
February ......... 24,948,287 16,438,395 11,225,464 
OS Cn 23,947,511 15,257,349 11,677,737 
EE sneentnncceen 23,812,210 15,261,680 14,766,710 
SE ssshoclatossinnieies 23,606,123 13,430,255 16,385,223 
Oe 23,318,575 11,682,957 17,742,181 
DE peipeeeenaninwns 24,043,043 11,022,304 18,077,632 
BEE sncsesiinnns 24,398,321 10,427,960 18,982,979 
September ......... 24,258,190 9,679,632 19,934,167 
rs 25,302,922 10,216,635 19,083,047 
November ......... 25,389,320 10,795,666 17,492,984 
December ......... 25,135,158 12,064,270 16,202,841 
1855. 
FTANUATY ...00000000e 26,023,666 14,219,941 14,514,173 
February ......... 25,479,234 14,840,022 16,899,376 
) 25,254,710 13,045,469 17,635,179 
BEE - vecectveeescene 26,134,082 12,916,172 17,304,993 
INT, o-danuwedensien 25,682,472 12,429,797 16,836,561 
a 25,475,266 12,408,377 15,923,952 
Be scanncnnemcimn 26,540,804 15,263,970 12,585,184 
| 24,574,162 18,547,584 13,551,377 
September ......... 26,324,064 17,255,622 11,545,813 
a 25,993,068 19,189,657 9,293,879 
November ......... 24,572,792 18,234,214 8,462,008 
December ......... 23,714,212 16,692,677 8,756,067 
1856. 
SRONIT hc ccacsccss 24,317,500 17,867,780 ... 7,984,410 
February ...... 25,109,822 17,591,777... 8,571,077 
SE 24,764,468 17,285,868 ... 8,563,889 
Bi Notiessscnecsous 24,651,582 17,253,166 ... 10,729,212 
_ _ a 25,071,014 16,909,212 11,453,617 
ET diathidadsinaias 24,183,186 5,313,403 11,451,847 
ME” wentiinecsossens 25,289,892 18,843,476 9,279,467 
rn 25,577,884 18,477,814 9,901,398 
September ......... 24,821,064 17,565,552 9,432,099 
a 24,483,832 20,463,161 6,658,797 
November ......... 23,816,047 20,760,444 6,544,418 
December ......... 23,324,423 20,448,453 7,932,576 
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IV.—Bi1ts iscounted by the Bank of France and the Branches 
in each Year from 1847 to 1855 inclusive, converted into 
British Money at the Rate of 25 Francs to the Pound Sterling. 

At 


At the 

Year. Paris. Branches. Total. 

£ £ £ 
eo 53,160,000 ... 19,120,000 ... 72,320, 
eget 26,080,000 38,000,000 64,080, 
ek asians 10,240,000 30,720,000 41,000,000 
a RI 13,600,000 33,400,000 47,040,000 
a ae 14,360,000 35,360,000 49,720,000 
DI cages 24,320,000 48,640,000 ... 72,960,000 
SCE 38,160,000 75,640,000 ... 113,800,000 
isi is 36,280,000 ... 81,480,000 ... 117,760,000 
ee 46,240,000 . 108,560,000... 149,840,000 


V.—ReEtTwRK showing the amount of the total operations of each 
Branch of the Bank of France. and their relative importance 
in 1855, converted into British Money at the Rate of 25Francs 


to the Pound Sterling. 

Name of Bills Advanced on 

Branch. Discounted. Railways. Total. 

£ £ £ 
‘i Marseilles ... 14,537,520 ... 313,520 14,851,040 
2 Lyons ......... 11,953,760 740,560 ... 12,694,320 
8 Bordeaux...... 8,352,320 455,840 . 8,808,160 
4 Lille _....... 6,897,000 964,440 .. 7,861,440 
& Valenciennes.. 5,643,600 197,400 ... 5,841,000 
6 Rouen ......... 4,226,040... 386,840 ... 4,612,880 
7 Saint-Quentin 4,048,920 ... 213,320 4,262,240 
8 Besancon...... 3,954,120 89,840 4,043,960 
9 Havre (Le) 3,670,960 271,200 3,942,160 
10 Nantes. ...... 3,669,280 152,400 3,821,680 
11 Montpellier... 3,107,880 118,880 ... 3,226,760 
12 Saint-Etienne. 2,669,120 71,760 ... 2,740,880 
13 Mulhousce...... 2,677,360 ... 17,880 ... 2,695,240 
14 Toulouse ... .. 2.576.960 ... 58,320 ... 2,635,280 
15 Strasbourg... 2,481,680 ... 108,800 ... 2,590,480 
16 Rheims ..... 2,178,040 111,520 2,289,560 
oe ee 2,018,640 115,560 2,134,200 
18 Orleans ...... 1,708,360 343,240 ... 2,051,600 
19 Angouleme... 1,828,840 112,920 ... 1,941,760 
20 Metz ......... 1,415,560 211,560 . 1,627,120 
21 Mans (Le) ... 1,546,120 26,520 1,572,640 
SE 1,333,760 89,640 1,423,400 
23 Nancy ........ ° 1,241,400 156,240 1,397,640 
24 Clermont...... 1,270,960 41,720 1,312,680 
25 Avignon...... 1,228,200 18,520 1,246,720 
26 Toulon ...... 1,145,360 0,660 .... 1,154,920 
27 Rennes......... 885,280 245,760 ... 1,131,040 
28 Troyes ......... _ 1,060,360 19,840 ... 1,080,200 
29 Angers......... 961,360 92,000 1,053,360 
30 Amiens ...... 873,560 128,120 1,001,680 
31 Limoges ...... 863,800 122,960 986,760 
32 Rochelle (La). 664,840 83,360 748,200 
33 Grenoble ...... 581,320 81,240 662,560 
34 Chateaurovx... 173,880 60,600 234,480 
35 Nevers ...... 135,600 6,560 142,160 
36*Arras ......... oo eee one 
37*ivijon ........ . o oe ose ove ose 
38*Dunkerque ... 
103,581,760 6,238,440 ... 109,820,200 


® Nors.—These three last were new branches, established in 1855. 


THE DOUBLE STANDARD IN FRANCE. 
THE three following tables VI., VII., and VIII. have a most im- 
t bearing upon a topic which is deservedly exciting great 
interest at the present time:—the displacement of silver in 
Europe by gold, and the export of the former metal to the East. 


In the following teble of the coinage of France we find the 


evidence of the increased use of gold. It appears from 
table VIII. that while even the admitted exports of silver from 
France have been in the last four vears rather more than 25,000,000/ 
(the imports not being greater than would be required for silver- 
smiths and trade purposes), the whole amount of silver that was 
eoined in the four years did not reach 4,000,000/, while in the 
same years gold to the amount of rather more than 70,000,000/ has 
been coined. Table VII. is a very interesting statement from 
the report of the Mint for the last year, showing the entire coin- 
age of France since 1799. 
VI.—Cor1naGE or FRANCE in each Year from 1846 to 1856 in- 
elusive, converted into British Money at the rate of 25 Francs 


to the Pound Sterling. 
Years. Gold. Silver. Total. 
£ £ £ 
1846 ..... oe 88,000 .. 1,332,000 ... 1,420,000 
a iaaien 300,000 2,760,000 3,060,000 
i citicainiestiies 1,600,000 4,040,000 5,640,000 
| RE 1,080,000 7,360,000 8,440,000 
1850 ... . 4,600,000 3,120,000 7,720,000 
ET 9,600,000 2,360,000 11,960,000 
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VI.—CornaGe oF FRANCE CONTINUED. 


Years. Gold. Silver. Total, 
£ £ £ 
1852 2... -ceceseees 1,040,000 .. 2,840,000 ... 3,880,000 
1853 ...ccccceereess 13,200,000 800,000 ... 14,000,000 
1854 ..ccccccoce ove 20,480,000... 80,000 2,056,000 
1855 ..cccccceeseeee 16,417,928 862,800 17,280,728 
1856 ......ccccceeee 20,334,076 2,168,888 ... 22,502,964 





VII.—Torat of Gold and Silver Coined in France from 1795 to 
the end 1855, showing the amount coined of each type or 
reign ; converted into British Money at the rate of 25 Francs 
to the Pound Sterling :— 





Total Value. Total Value. General 
Type or Reign. ef Gold. of —_— is tena 
£ 
First Revolution ......... 4,249,480... 4,249,480 
Bonaparte and Napoleon 
onaparte ....... w... 20,840,960... 35,503,280... 56,344,240 
Re Fe incrcsnncsonncee 15,573,320... 24,586,720... 40,160,040 
 ) 2,116,720... 25,276,560... 27,393,280 
Louis Philippe ............ 8,636,480... 70,010,920... 78,647,400 
Republic 1848 ..........+. 17,091,280... 18,369,920... 35,461,200 
Louis Bonaparte and 
Napoleon III. ...... 50,037,920... 4,411,720... 54,449,640 
Bcc odskctidinitinail _. 114,576,680...182,408,600...296,985,280 





VIII.—Vave of Gold and Silver Imported into and Exported 
from France, from the official returns, in each Year from 1849 
to 1855 inclusive, converted into British Money at the rate of 
25 Francs to the Pound Sterling. 


GoLp. SILVER. 

Imported. Exported. Imported. Exported. 
Year. £ Zz £ £ 
1849...... 476,000 ... 224,000 ...... 11,640,000 ... 1,840,000 
1850...... 2,440,000 ... 1,760,000 ...... 6,160,000 ... 3,280,000 
it 4,600,000 ... 1,240,000 ...... 7,120,000 ... 4,000,000 
1852...... 2,360,000 ... 1,680,000 ...... 7,160,000 ... 7,280,000 
1853...... 12,720,000 ... 1,160,000 ...... 4,480,000 ... 9,160,000 
1854...... 19,200,000 ... 2,560,000 ...... 3,960,090 ... 6,520,000 
1855... 15,200,000 ... 6,480,000 ...... 5,080,000 ...12,720,000 


It is not necessary to dwell much upon the imperfections of a 
double standard of value, as these are now fully admitted by all 
men whose opinions have weight in such matters. A very little 
consideration must convince any one, that to establish two commo- 
dities into a standard by which all existing obligations can be dis- 
oat is simply to give to the debtor a choice to pay in that 
which is cheapest at the moment. All the evils and inconveniences 
of a double standard are much aggravated in a country, when 
credit becomes extensive by the development of trade, and when 
the two metals selected as the standards are circulating as the or- 
dinary coin of full intrinsic value. It is plain that no law which 
can be passed can maintain a relation of value between two com- 
modities different from that which the law of supply and demand 
establishes in the markets of the world, and that however accu- 
rately the intrinsic value of gold and silver may be fixed at any 
moment, there is no security that the same relation will long con- 
tinue. Nor is it enough to say, that as the intrinsic values of 
each metal may vary in relation to each other, the legal ratings 
may from time to time be changed to conform therewith. To sa 
nothing of the obvious inconvenience and uncertainty which suc 
changes would introduce, it is enough to refer to the fact, that 
large quantities of coin of both metals are always in circulation, 
representing given quantities of each metal, the relative values of 
which could not be changed without inflicting loss upon those who 
held the coin which had become depreciated. 


If, indeed, either of the metals should permanently be the 
meee: according to the legal rating, then no inconvenience 
would arise from a double standard, as such cheapest metal would 
practically be the only standard inuse. The crediter adopting 
the option to pay in the cheapest metal would use only that coin, 
and coin of the dearer metal would only be obtainable by paying 
such a premium for it as represented the higher value at which it 


stood in the markets of the world. Th : h 
strikingly illustrated this fact. ¢ experience of France has 


We believe it was in 1802 that the present relation between gold 
and silver was fixed in France by law, when the relative values 
assigned to each metal were, as nearly as possible, those which 
their price in the markets of the world then indicated. Very soon, 
however, the intrinsic value of gold rose in relation to that of sil- 
ver, and silver became almost the sole standard in use, and the 
metal of the coin in circulation. All obligations were discharged 
in silver, just as much as if silver had been the single standard, 
and silver coin the only legal tender ; gold coin being obtainable 
only by payment of such a premium, from time to time, as repre- 
sented the superior value which it possessed in relation to silver 
compared with the values as rated by law. So longas this lasted, 
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there was, practically, no inconvenience from the double standard ; 
for it. so happened the metal in use was the lowest-priced one, 
and while any amount, however large, could be discharged by it, 
the smallest coins conyenient for circulation could equally be 
manufactured from it. The amount of silver in circulation in 
France, we have no means of accurately estimating, but consider- 
ing the extent to which hoarding had obtained, and that the cir- 
culation as well as the reserves of the banks consisted chiefly of 
that metal, the quantity of silver existing in France, at the time 
of the discovery of gold in California and subsequently in Australia, 
must have beenimmense. It has been variously estimated at from 
80,000,0002 to 100,000,0002. 


It was those discoveries which first threatened inconvenience to 
France from the double standard, by producing the probability 
that before long, if the sanguine views at first entertained as to 
the production of gold should be realised, the intrinsic value of 
that metal would tall, in relation to that of silver, so as to reduce 
it below the value established by law, and according to which the 
respective weights of the gold and silver coins had been fixed. 
The most sanguine expectations as to the production of gold, both 
in California and in Australia, have been more than realised. The 
consequence has been that a very considerable change has already 
taken place in the relative values of gold and silver. We subjoin 
hereafter a statement showing the price of standard bar silver in 
London, in each month since January, 1848, measured in our gold 
currency, by which it will be seen that asteady increase has taken 
place, equal now to nearly five per cent But it is certain that this 
change has been much checked by the fact that wherever the 
double standard prevailed, gold having become the cheapest metal 
of the two, has been absorbed to a great extent, and has liberated 
silver to a corresponding amount. ‘This has been especially the 
case in France. 


Prior to the year 1850, as will be seen, the coinage of France 
consisted almost exclusively of silver, with very little gold. In 
the four years prior to 1850, the gold coined at the French Mint 
amounted to 76,700.000 francs, and the silver to 387,000,000 
francs, being an average of 767,000/ of gold, and of 3,873,0001 of 
silver annually, In the six years which have followed 1850, the 
amount of gold coined in Paris has been 80,000,000/, being 
an annual average of 13,333,000/; while the amount of silver 
coined, in the same period, has been only 9,100,000/, being 
an annual average of ),516,000/, But the experience of the last 
two years has been even much more striking. During those 
two years the amount of gold coined in Paris has been about 
36,750,0001, while the amount of silver has only been about 
3,000,0002 Again, at the close of 1850, the Bank of France held 
silver to the amount of 17,170,6001, which, at the close of 1854 
was reduced to 7,733,920/; while during the same period the 
gold had increased from 479,200/, to 7,733,480. It is certain, 
therefore, that during the period referred to, silver, to an enor- 
mous amount, probably not less than 50,000,000/, has been ab- 
stracted from circulation in France and replaced by gold coin. 


This operation has had a twofold effect in retarding the depre- 
ciation of gold in relation to silver. In the first place, France has 
proved one of the largest means of absorbing the new gold pro- 
duced ; and, in the next place, the extensive liberation of silver in 
exchange has had the same effect upon the other markets of the 
world as if new silver mines had been discovered yielding to that 
extent. Nevertheless, the appreciation of silver during that 
period, as expressed in gold, has been from 4s 11}d to 5s 23d the 
ounce. It must be obvious, however, that that cause of the check 
to the rise in the price of silver must now rapidly diminish in 
force, and before long entirely cease, as the process of displace- 
ment draws to aclose, Then, if the production of gold continues 
at its present rate—and according to all recent accounts received it 
cane rather to increase than to diminish—a much more 
rapid and marked advance must take place in the value of silver 
in relation to gold. 


When the gold discoveries took place, these consequences were 
at once foreseen, and the subject attracted the attention of the 
Governments of France and Holland, in both ‘of which countries 
a double standard prevailed. In Holland, the same reasons having 
operated as in France, the circulation practically consisted almost 
exclusively of silver, and they determined to demonetise gold and 
to adhere to silver as their sole standard. This was done at that 
moment without any difficulty, as, in point of fact, it was only 
giving legal force to astate of things which already existed, and 
as little or no gold coin was in circulation, no loss was experienced 
by the public and no inconvenience by the Government. In 
eaten it was, after much consideration, decided to make no 
change, but to allow the law to remain as it was. It was thought 
doubtful if the production of gold would take place to such an 
increased quantity as materially to disturb the relative value of 
the two metals. This was at that time by no means certain ; but 
there was another reason then urged upon the Government, and 
which we have understood had great weight in their decision to 
make no change, which we conceive to be based upon an entire 
misapprehension, and which we will notice now, lest it should 
still be urged. 
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’ It was contended that if were thus thrown out of the money 
circle, and silver should Se aapred as a sole legal tender, the 
effect would be to injure the trade of France by limiting her 

to export goods, in consequence of gold being no longer receivable 
in France at the same fixed rate. It was, in point of fact, urged 
that, inasmuch as gold would nolonger be part of the money 
system of France, it could not be taken in exchange for the ex- 
ports of France, and therefore that those who had only gold to 


oa in exchange for what they required could not purchase from 
rance. 


We apprehend that there can be no doubt that this position is 
based upon an entire misapprehension of the nature of such trans” 
actions. In the first place, it is but a very small proportion in- 
deed of the exports of any country that is paid for in the precious 
metals, by far the largest portion being paid for in other articles 
produced in the countries to which such exports are made, such as 
cotton, wool, silk, and other raw materials—sugar, coffee, tea, and 
other articles of general use. But to whatever extent the pre- 
cious metals are used for that purpose, they are treated in every 
respect as ordinary commodities, and altogether apart from any 
peculiar regulation in regard to them in any particular country. 


Between one country and another, gold and silver bear th® 
same value, and are subject exactly to the same laws, as any otheT 
article of produce. It would by no means follow that, becaus® 
gold was not a legal tender in France, it would not be taken a® 
freely in exchange for her exports as it can be at present ; for 
when the merchant importer received it, he would in either case 
find the best market in which he could dispose of it, and that 
might be in London, in Paris, in Vienna, or in any other place, 
exactly as at present. 

We have a remarkable example of this in tie case of silver in 
England. For a long time (since 1816) silver has been demone- 
tized in England, and has no value except that which the s 
and demand in the markets of the world give to it as an article of 
commerce, Nevertheless the trade in silver to England from the 
producing countries is the largest of any in the world: it arrives 
from all quarters in payment for the exports, and is disposed of 
by the merchants importing, at home or abroad, wherever they 
find the best market. 

In the matter of foreign trade, therefore, the precious metals 
can only be regarded in the light of ordinary commodities, and the 
value which they command in the markets of the world. 


It may be well to remark upon the greater inconvenience which 


| attends the operation of a double standard, when the metal which 


is the lowest-priced one happens to be the dearest according to 
the rated values. As long as gold was relatively the dearest of 
the two metals, the double standard was productive of no incon- 
venience in France. Silver, being the cheapest metal, became of 
universal use. Sums however large could be paid in silver coins: 
coins, however small for the convenience of circulation, could be 
made of silver. Now, however, when gold has become the 
cheapest metal, although sums of large amount may be even more 
conveniently paid in it, it is im ivule to manufacture coins of 
very small denomination of it. Five-franc gold pieces are made, 
but at a great cost for coinage, and are not very convenient for 
general use, but below that it would be difficult to go; and pieces 
of two francs, one franc, and half-a-franc, must always be made 
in silver. The portion of the present small coin in circulation 
which is much worn, may no doubt continue, because the quan- 
tity of silver which they contain is much below their nominal 
value, but all coin of full weight will gradually disappear, and if 
a new silver coimage takes place of full weight, it will be certain 
to be melted down and exported as rapidly as it comes out, as it 
did in England in former times under similar circumstances: and 
thus the country may be placed in the greatest inconvenience for 
the want of a sufficient quantity of small coin. 

The difficulties to which we have adverted might be met, either 
by the adoption of a ae standard or by altering the legal rating 
of gold and silver. Ifthe latter course had been adopted in 1850, 
it might have been done without difficulty, because there was no 
gold coin, or extremely little, in circulation; but even in that 
case such a course would only have been applying a temporary 
cure, and leaving the unsound principle untouched. Now, how- 
ever, it would be attended with very great practical inconvenience, 
because all the gold coins now in circulation would be of less 
weight than the new gold coins, which at a different rating would 
represent twenty francs, and would consequently be depreciated 
to that extent. 

If France had decided upon adopting a single standard in 1850, 
the most convenient one would no doubt have been silver, because 
then, as in the case of Holland, it would only have been giving 
the force of law to an arrangement which already existed. 
the coins then in circulation consisted of silver pieces, and there 
would have been no need to make any change whatever, either 
in the value or the denomination of the coins in use. 

Since then, however, there has been coined of gold to the 
value of no less than 80,000,000/, and in place of a circula- 
tion of silver only, there is now a mixed circulation of gold 
and silver; and with this peculiar feature, that the gold coin has 
not the same intrinsic value as the silver coin. To demonetise 
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now would, therefore, be to inflict a loss upon the holders of 
= most recentl issued, who would not be able to exchange 
the twenty-franc gold pieces for the same amount in silver coins ; or 
the State would incur a great loss by exchanging all the gold coin 
now in circulation for silver coins, besides the difficulty of now fur- 
nishing silver in sufficient quantity. 

Already the consequences to which we have adverted have pro- 
ceeded far enough to produce much public inconvenience in France, 
and if a remedy is not applied, the more rapid rise in the price of 
silver which, for the reasons we have already named, is likely 
soon to take place, will increase that inconvenience into a calamity. 
In the first place the want of small silver coin, which gold is not 
able to supply, is being extensively felt in France ; and in the 
next place, the fact that silver in France represents a value in 
gold below that of the open markets of the world, has tended, 
and is tending, to aggravate the drain of the precious metals from 
France in particular, and from the West of Europe in general. 


In India, China, and all the Eastern countries, silver is the sole 
circulating metal and standard of value. The means of absorbing 
it in those countries seems to be unlimited, not for the purposes 
of coin or of manufacture, but for hoarding. Four years ago the 
different treasury chests in British India contained silver coin 
(rupees) to the extent of 16,000,000/. This amount being con- 
sidered more than sufficient, it was ordered to be reduced to about 
9,000,0001, in the hope that sc much silver liberated for the public 
would stop the demand from Europe; but that demand has pro- 
ceeded, and goes on to this day. 

The exports of the precious metals from England to India and 
China by the Peninsular and O:iental Steam Company alone, 
including shipments from the Mediterranean ports, have, as we 
have shown in atable already given, amounted to no less than 
$9,456,732] in the last five years; the gold having gone almost 
exclusively to Egypt and Ceylon ; the silver to India and China. 
It is worthy of remark that the enormous shipments of silver 
in the last three years, amounting 26,626,047/, have been simul- 
taneous with the extensive coinage of gold in France, and the 
disappearance of silver. 

The best course, then, which France could now pursue, in order 
to remedy the existing evils, and forestall the more serious ones 
which must very soon occur, would be to follow the example of 
England, to adopt a single standard of gold, and to issue subordi- 
nate coins of silver tokens, not of intrinsic value, and limiting the 
amount to which they should be a legal tender, in imitation of the 
course which has already been taken by the United States, since 
the gold discoveries. 

In England our sole standard is gold. Our gold coins contain 
metal of full intrinsic value, and are a legal tender to any amount. 
Our silver coins contain a considerable quantity of alloy, and are 
issued at a price higher than the value of the silver they contain. 
Thus, a pound of silver, which in intrinsic value has been 
worth from sixty to sixty-two shillings, or expressed in gold 
gold worth 3/, we coin into sixty-six shillings, the profit going 
towards payment of the Mint expenses. In respect to gold, the 
Mint returns precisely the same weight in coin that it receives in 
bullion ; but with respect to silver, the Mint pays the market- 
price of the day, from 5s to 5s 2d the ounce, and issues at the rate 
of 5s 6d the ounce. There are two reasons which prevent any 
practical inconvenience resulting from this arrangement : first, the 


|, 2€ coinage of France placed upon a footing consistent with public 
I convenience and private interest. 
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TRADE OF FRANCE—REAL VALUES. 
1X.—Retvrn of the Value of Imports, showing the amount re- 
tained for Home Consumption; and the Value of Exports, 
showing the portion which consisted of French Produce and 
Manufactures in each Year—1847 to 1855—converted into 
British Money at the rate of 25 Francs to the Pound Sterling. 





























| Importations. | Exportations. 
! ———— 

, Total Home |French Produce} Total Exports 
Year. Imports. Consumption. eer of all Articles, 
| £ | £ £ £ 
1847 ee | 38,200,000 | 28,760,000 | 41,960,000 
1848 | 28,320,000 | 18,960,000 | 27,600,000 | 37,440,000 
1849 | 40,840,000 | 28,960,000 | 37,480,000 | 50,760,000 
1850 44,760,000 | 31,600,000 | 42,720,000 | 57,560,009 
1851 | 43,720,000 | 30,760,000 | 46,320,000 | 60,800,000 
1852 | 55,680,000 | 39,560,000 | 61,640,000 | 67,200,000 
1853 | 67,800,000 | 47,840,000 | 50,240,000 | 82,120,000 
1854 | 72,200,000 | 51,640,000 | 56,520,000 | 79,680,000 
1855 | 86,360,000 | 63,760,000 | 62,280,000 | 86,680,000 

1856 a Ra ss he 


We have only further to call attention to the above table 
which shows that trade has progressed, if not quite at the same 
rate as in England, yet ina manner which must necessarily ab- 
sorb much more capital, and adds another important reason to 
those already stated for the great demand for capital and its high 
price, and also explains the rapid progress of the operations of 
the Bank of France. 


MOVEMENT OF BULLION, ac. 
I.—Totav VALvE of Gold Exported from Australia and California 
in each year from 1848 to 1856 inclusive. 








New South 

Year. Wales. Victoria. California. Total. 
£ i £ £ 

1848 ... es 12.700... 11,700 
1849 ... 1,600,000 ... 1,600,000 
1850 ... — ae bem 5,000,000 ... 5,000,000 
1851 .... 468,336.... 438,777 ... 8,250,300 ... 9,157,413 

3,600,175 ... 6,135,728 ... 11,700,000 ... 21,435,903 
1853 ... 1,781,171 ... 8,664,529 ... 12,500,000 ... 22,945,700 
1854 .... 773,209 ... 8,255,550 ... 14,100,000 ... 23,128,759 
1855 ... 209,250 ... 11,303,980 ... 13,400,000 ... 24,913,230 
1856 ... 97,456 ... 12,643,024 ... 14,000,000 ... 26,740,480 
Total ... 6,929,597 ... 47,441,588 80,562,000 ... 134,933,185 


Note.—The last six months of 1856 are an estimate, based upon the 
official accounts for the first six months. 





I].—Lports of BULLION, according to an accurate account kept, 
extracted from the Money Articles of the Daily Papers, 
showing the countries from which the same was received, and 
the proportion of Gold and Silver—1851 to 1856 inclusive— 
not including the transmissions to and from the Continent, of 
which no accounts are given, but consisting chiefly of Imports 
from the places of production. 





coin can only be procured at the Mint, and at that price ; as home fh " 
circulation, Aner it cannot be depreciated, and it Sons be sent _ re og — 
abroad because it circulates here for more than its intrinsic value; £ Z£ £ 
and secondly, as it is a legal tender only up to forty shillings, it TARUATY snsorsseovenensens en” Se 
never interferes with the gold coins, nor affects their value. ey aor see a 4,000 ... 923,000 
To apply the same principle to France would be to retain the rom ee a gE go 1 poet oe 
gold coin at its present weight and value, and to make a new silver ~ 0m ee : poh a eae 
coinage of subordinate amounts, from five-franc pieces downwards, J eer ereereaatnronaniet : noe ee 1766; 
made of a certain lower intrinsic value, and limited in the amount wee | Sabena ipa eevee to ere 
of tender. We should be disposed, in fixing the quality of the oe Be pes mw ak Leen 
coin, to take a larger margin between the intrinsic and the nominal | ¢ ewe rete At saeeyoee = ae 
value than we have in England, because the increasing value of Oa ws Bec cere ce ** : a 
silver in relation to gold may very probably, before long. rise up Nc - “4 ge see ee tok pe ps rane np 
to our present Mint price, when we may be obliged again to alter atin ay eee “yay . oe 
it. Our silver coin is now little more than 5 per cent. below the} 777777" cco os Seen 
intrinsic value : a short time since it was 10 per cent. , . onan ” 198 
A twenty-frane gold pice contains 97 grains of standard gold; ey IE wa sa ad hy —— ssi ee 
and a nae + pm 75 grains of standard silver: consequently, — — oa 
97 grains of gold are equal to 1,500 grains of silver in the presen 5 
coinage. A pound of silver, or 5.760 grains, sentiinnte a - ee ee ene eceaee > LEEOO .. TORRES 
present rules, will coin 76 francs 80 cents. If then the pound of M: gg Dea ea eae a ia 1,106,000 — 1,160,000 
silver were soined into 84 francs, it would make a difference of | a sah aca 2,076,000 ... 3,711,000 ... 1,373,000 
nearly 10 per cent upon the present rate; but it would be well to wa, eee 1,631,000 +++ 1,698,000 .. 2,217,000 
consider whether it would not be better to make even a greater J - pepe eames oe - eo Scene 
difference in the present state of the supplies of the precious | i eee vee oe ae oro = SCCSNO ... Some 
metals. Being a token of limited tender it could make no real | Bae esonenyesineennrenrenes 1,655,000 ee 1,639,000 ++. 2,822,000 
difference, whether it was 10 or 15, or even 20, per cent. below | August kenensuucesanens 49ve 2,661,000 ... 1,682,000 ... 2,511,000 
eatin dilinn gal sadiehiadilat ai 3,285,000 + 1,835,000 ... 2,650,000 
c CODER cccccccccccccccece e IZ Beka § 
oo these means, skilfully and carefully applied, the entire | annie 0. ademnnvnecese 2 663,000 aus 9'031°000 es 2'707'008 
change may be made with little or no public inconvenience, and | December........... Seintaee 1,238,000 ... 943,000 ai 2.292,000 


— 


.++ 23,891,000 ... 26,907,000 











Yearly total... ........ 26,545,000 
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Il. Imports—Continued. 




















1851 1852 1853 
Received from £ £ £ 
SUID ::sonanpemmaocesne 15,000 .. 13,000 ... 71,000 
America ........00.... 7,028,000 ... 6,126,000 ... 5,348,000 
Australia .....00--+ 28,000... 6,914,000 ... 15,153,000 
Drasils ....0000 seoesesee 453,000 ... 431,000 ... 325,000 
India, &c....... Ls Wuatbs 11,000 . 11,000 ... 84,000 
Mediterranean ..... . 370,000 .. 340,000 ... 156,000 
Mexico & W. Indies. 5,215,000 ... 6,411,000 ... 5,809,000 
PRES 2... c0scccee smnee 676,000 ... 87,000 ... 160,000 
Sundry Places......... 18,000 ... 80,000 
Total....cccccccceseeseees 13,796,000 ... 20,351,000 ... 27,186,000 
1854 1855 1856 
Received from £ £ £ 
TI Niictidccctecsnics 85,000 ... 122,000 . 78,000 
America ....... esseseee 7;610,000 ... 7,451,000 ... 8,687,000 
Australia ......... sveeee 12,004,000 ... 10,527,000 ... 10,166,000 
Brazils .........ccc0000-. 310,000 ... 64,000 . 40,000 
India, &c......... ——<—_— site <a isn 
Mediterranean ...... 223,000 ... 289,000 ... 535,000 
Mexico & W. Indies. 5,805,000 ... 5,428,000 ... 7,065,000 
EY  ctictheaigesiens jeu! eee oie iia sein 
Sundry Places......... 46,000 ... 10,000 ... 336,000 
I ri neiintniien eoveseese 26,545,000 ... 23,891,000 .... 26,907,000 
1851 1852 1853 
Proportion of Gold and £ £ £ 
Silver :-— 
= Gold. .... wa . 16,380,000 ... 21,015,000 
Estimated | Silver... .. 3,971,000 ... 6,171,000 
eR secnssnsinauis seseee 13,976,000 .. 20,351,000 ... 27,186,000 
1854 1855 1856 
Proportion of Gold and, <£ £ £ 
Silver :-— 
; Gold...... 21,875,060 ... 19,631,000 ... 21,600,000 
Estimated { Silver ... 4,670,000 ... 4,260,000 ... 5,307,000 
Uc cnisiinansein seseve 26,545,000 ... 23,891,000 ... 26,907,000 





III.—AccounT showing the Value of Silver Imported from the 
West Indies and Mexico into Southampton in each of the last 


Seven Years. 
SILVER IMPORTED—VALUE. 
< 
|) ebeubeseeucseca eoeses 8,002,000 
SEE acocssensenbdiprtansendunte 4,010,000 
SE ead deuheb eid: Getensecveuns 3,917,000 
iat ead 4,109,000 
1855 ..000. jeectedied Sina ibeie 3,501,000 
I hithsicateiieinistivitans wes 4,798,000 


IV.—Awn Account showing the Value of Gold and Silver Exported 
from England and the Mediterranean ports to the East in each 
of the last five years ; also showing the Value of the Silver 
shipped from England and each of the different ports in the 
Mediterranean; also showing the proportions shipped to 
India, China, and other places—1852 to 1856. 

BULLION ExPporTED from ENGLAND and the MEDITERRANEAN 
Ports to t to the East—1852 to] 185 56. 


Years. L Gold. 

















Silver. | Total. 
fo _ 
£ £ £ 
1852 | 761,318 | 2,494,137 | 3,255,455 
1853 986,574 | 5,695,602 | — 6,682,176 
1854 1,222,755 4,583,017. | 5,805,772 
1855 1,191,511 | 7,934,129 | — 9,125,640 
1856 478,788 | 14,108,901 14,587,689 
SID sissies | 4,640,946 34,815,786 | 39,456,732 





‘SILY ER ‘Exportep from each Place to the E AST—185 2 to 1856. 


| 








Years.| England. | Marseilles. Gibraltar. | Malta. | Total. 
i | 
£ £ | ae ae 
1852 | 2,494,187). | es | 4. | 2,494,137 
1853 | 4,847,240] 627,604 | 50,930 | 169,828 | 5,695,602 
1854 | 3,132,003} 991,806 | 104,166 | 355,042 | 4,583,017 
1855 | 6,409,889] 1,279,089 | 55,216 | 189,935 | 7,934,129 
1856 | 12,118,985) 1,842,016 | 52,636 | 95,264 | 14,108,901 








Total...! 29,002,254) 4,740,515 | 262,948 | 810,069 | 34,815,786 
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SiILveR ExporrTeD to each Place in the East from ENGLAND and 
the MEDITERRANEAN Ports—1852 to 1856. 








mt . | Other 
a | eanscel | Places. Total. 
£ £ £ £ 
1852 | 2,321,255 | 62,247 | 110,635 | 2,494,137 
1853 3,051,232 | 2,019,365 | 625,005 | 5,695,602 
1854 552,108 | 3,534,208 | 496,701 | 4,583,017 
1855 | 5,687,307 | 1,901,234 | 345,588 | 7,934,129 
1856 | 9,302,516 | 4,097,890 | 708,495 | 14,108,901 
Total ......| 20,914,418 11,614,944 | 2,286,424 34,815,786. 


V.—Table showing the prices of Sitver in London in each 
Month from January, 1818, prior to the Gold discoverie’, 
to the close of 1856. 


VARIATION in the Price of StanpARD Bar SILVER from 
1848 to 


1856 inclusiv e. 


| 1848 | 1849 | 1850 1351 

| § 8 |8 8 Ss 8s 8 8 
January .....00 .| S94 59% 592 612 
February ...... | 594 to 592.594 aes 612 to 614 
MG vivevieises 593 594/60 614 
RIE scsnncssvsns 58% 60 592 592 614 
| 592 593 a 611 
I esipinnsinision 594 592 = 593 60; 602 
eee 594 592592 592 592 to 592 602 
a 59% D972 592 59% 593 604 602 
September ...... 592 59% 594 60 60} 603 604 
October ......... | 60 592 594 60{ 60! 604 60% 
November ...... 592 594 59} 602 614 602 604 
December ...... 59t 594.594 614 604 

| 1852 1853 | 1854 1855 1856 

| 
8 Ss 8 s | 8 8 8 8 8 8 

January ......... 604to602'612 614to612614t0612 614 to614 
February ...... 604 612to61261§ GlAG1S 61461 61} 
eee 602 614 612 602 60 61 
April lear 60 607 61 ; 613 602 604 61 
MAY ..ccccccosccess 59 60613 6161 GIE614 61261 61 
DN scseiudealanaial 592 60:61 61261; 614614 614 
ON 60: GOZG12 614615 61614 612614 
IE ccnsictins ' 602 614 61261; 61a 613 614 618 
September ...... | 608 61z 612613 614 i 614 614 618 
Oetober ..ccccces 602 ‘613 6126132 61 62 625 
November ...... 612 612613 612 61}602 613624 624 
December ...... 612 617612 613613 613 612 623 


YVI.—Table showing the Value of the Coinage in London in each 
year from 1810 to 1856. 


Amount of Gop, SILVER, and Correr Montgs CorNneD at the 
RoyaL Mint, Lonpon, from 1840 to 1856. 


Years. | Gold. Silver. Copper. Total. 
£ £ £ £ 
1840 | Nil 216,414 | 3,136 219,550 
1841 378,472 96,175 | 8.848 483,495 
1842 | 5,977,051 192,852 1,764 6,171,667 
1843 6,607,849 276.606 10,080 6,894,535 
1844 3,563,949 625,670 7.246 4,197,865 
1845 4,244,608 647,658 6,944 4,899,210 
1846 4.334.911 559,548 6,496 4.900.955 
1847 5.158.440 125, 730 8.960 5,293,130 
1848 | 2,451,999 | 35,442 2.688 2,490,129 
1849 |) (2,177,955 ] 19. 592 1,792 2,299,339 
1550 | 1,491,536 129,096 448 1,621,380 
1851 4.400.411 87,868 3,584 4,491,863 
1852 8,742,270 189,596 4.312 & 936.178 
1853 11,952,391 701.544 10,190 12,664,125 
1854 4.152.183 140,480 61,538 4,354.20! 
1855 | 9,008,663 | 195,510 41,091 9,245,264 
1856 6.002,114 | 462,528 11.418 | 6,476,051 
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New Orleans; 
Charlotte ...; 
Dahlonega... 
Assay Office | 

Total 7 


96 SUPPLEMENT TO 
een CR LLL LOL ALLL ALAA LTT IE tt ert Oe | 


UNITED STATES. 


[Jan. 24, 1857. 


In the above nine tables we have collected all the informatio" 


VII.—Account showing the actual amount of American Domestic | which is accessible from authentic sources in connection with the 


ld deposited at the United States’ Mint and Branches to 
~~ aanet 1855, converted into British money at the rate of 


4s 3d to the dollar. 





Total. 
Mints. £ 

Philadelphia .......++.-++++++ cescoveee 49,672,725 
San Francisco ...... ee cana wees 6,736,675 
New Orleams.........ccccscsssereceseee  4534,112 
Charlotte ....... dobkesisbcesesesssdtbe 900,575 
Dahlonege .......-.-++++ eqnapoepeepe «- 1,208,912 
Assay Office, New a we. 7,284,925 

70,337 ,924 
Deduct re-deposits...cccseeeeseeeeee 1,708,712 
Actual amount of domestic gold... 68,629,212 


Nore.—Of this quantity the value of 313,235,000 dols, or £66,562,000, 
was the produce of California. 


VIII.—Accovnt showing the total Amount of the Coinage of the 
United States, since the establishment of the different Mints, 
down to the close of 1855, converted into British money at 

the rate of 4s 3d to the dollar. 




















ish” | : 

Mint eee Gold | Silver Copper | Entire | 
ms | = i . | Coi . (Coinage, Coinage. | 
Mints. Coinage | Coinage C inage oinag | 

Tots S406 ot oe. 1 oot | 
Philadephia | 1793 62,766,462 17,093,506)334,091 80,194,059 
SanFranciseo| 1854 6,521,466, 34,866 | 6,556,332 
1838 | 8,039,059) 4,155,607 12,194,666 

1838 897,308 | 897,308 

1838  1,209,181| «| 1,209,181 | 

1854 | 4,957,598, om | 4,957,598 














ere ee 
84,391,074 21,283,979 334,091 106009144 


1X.—AccounT showing the Amount of Coinage in the United 
States in 1855, converted into British Money at the rate of 


4s 3d to the dollar. 


Gold. Silver. 
Mints. £ £ 
Philadelphia ...... 2,251,821 ...... 301,574 
New Orleans ...... BS FEE overs 407,575 
San Francisco...... B.7OD BID * \xic0.< 34,228 
Dahlonega ......... BEBE  nccere es 
0 ae | eee 
ET 6,157,817 ...00. 743,377 


SPECIAL NOTICE. 


annum on the sum insured, or from 30 to 160 per cent. on the Premiums paid. 


Parties insuring with this Company do not incur therisk of Co-partnership, as is the case in Mutual Offices. 


Established nearly a Quarter of a Century. 
ANNUAL INCOME UPWARDS OF £125,000. 


The Funds or Property of the Company as at 3lst December, 1855, amounted to £566,124 Gs 64, invested in 


Government and other approved securities, 


UMTED KINGDOM LIFE ASSURANCE COMPANY, 


8 WATERLOO PLACE, PALL MALL, LONDON, 


CHAS. DOWNES, Esa., CHarrMan. 


(By order) 


——. a — 


THIRD DIVISION OF PROFITS. 


The unusual success which has attended the cautious yet energetic operations of this Company has enabled 
the Directors to add Reversionary Bonuses }o Policies on the participating cluss, averaging nearly 2 per cent. per 


Hon. FRANC'S SCOTT, M.P., Depury-CHarrMan. 
P. MACINTYRE, Secretary. 


great movement which is taking place in relation to the precious | 
metals, brought down to the latest dates. In the first table will | 


be found the annual production of gold in Australia and California 
since the discoveries took place: and in the next tables, the most 
accurate account, but at the best defective, of the imports of gold 
and silver into this country, and the sources from whence 
derived. ‘Table III., IV., and V. have reference to the question 
of the supply and demand for silver, which at the present moment 
is exciting so much interest. From these tables it appears that 
the shipments of silver tothe East last yearamounted to 14,108,000/, 
and in the last five years to 34,815,000/, of which no less than 
20,914,0001 went to British India, and 1!,614,000 only to China. 
As to the production of silver, it is very difficult to ascertainit with 
any degree of certainty. It appears from table III., that the im- 
portations into Southampton from Mexico and the West Indies, 
are nearly 5,000,000 a year:—if we calculate 1,000,000/ more 
from other sources of production abroad, it will probably be the 
outside of our direct importations. As far as we can learn there 
is produced in this country from silver ores imported, and from 
other ores, including lead silver, ‘to the annual value of about 
3,250,0002. This would give an annual supply from sources of 
production of 7,250,000/; but a large quantity of this is re-ex- 
ported to the Continent and used for manufacturing purposes ; 
and it is therefore certain that much more than a half of the 
quantity exported last year to the East must have been withdrawn 
from continental (chiefly French) circulation. Again the Bank of, 
Vienna has accumulated silver to the amount of nearly 8,000,000 
with the view of restoring cash paymeuts, in which case that 
amount and more will b2 absorbed in the circulation of Austria. 
The great demand for silver and the large supplies of gold might 
have been expected to lead ere this to a greater rise in the price of 
the former, which according to table V. has been only about 5 
per cent. since the gold discoveries. The tables showing the coin- 
age in London and the United States, taken in connection with 
the coinage in France, shows a degree of activity in the chief 
mints of the world without any parallel in history. 


We have only to add that the statistical information contained 
in this Supplement has been obtained almost exclusively from 
official documents, upon which every reliance may be pleced. 


| STANDARD LIFE ASSURANCE 
COMPANY. 


CHalRMAN oF THE LonDON BOARD. 
The Right H:. the Earl of Aberdeen. 
Thos. H. Brooking, Hq. John Scott, Esq. 
Jobn Griffith Frith, Esq. Sir Anthony Oliphant, 
Alexander Gillespie, Boy C.B. 
J. 4. Plowes, Esq. | Francis de Breton, Esq. 

THE STANVAR!) LIFE ASSURANCE COMPANY 
was establislicd iu 1825, and its progress has been most 
sucerssiul. 

During the ten yea's from 1845 to 1855, the assurances 
+ ffected amounted to uj) wards of four and « half million 
sterling ; and during the year 1855 alone the new as- 
surances amounted io upwards of six hundred thousand 
pounds, 

One distinctive feature of the Company, the operation 
of which has contribu ed in a marked degree to the grea 
success of the instituiion, is the mode pursued in tie 
division of profits, the divisions are made at interval» 
of five years, «nd the system is such that the greatest 
benefits are derived by ‘hove members whose policies 
are maintained for the lo, gest period; in other words 
those Who pay most premiu:ns, 





} 


THE YORKSHIRE FIRE AND LIFE | 
INSURANCE COMPANY, 
Established at York, 1824, and empowered by Act of 
Parliament 
Carita £500,000, 
The attention of the public is particularly called to the 
terms of this Company for 
LIFE INSURANCKkKo, 
and to the distinction which is made between MALE and 
FEMALE Lives. 
No charge for stamps on Life Policies. 
Prospectuses, with the rates of premium and every 
information, may be had at the head office in York, orof 
the agents in the various towns. 
FIRE I‘ SURANCES 
ove also effected by this Company, on tne most moderate 
wo ms. FAhAING STOCK 
insured without the Average Clause, 
London Agent— 

Mr WILLIAM PITMAN, Solicitor, 34 Great James 

stieet, Bedford row. 

Solicitors are allowed the usual commission. 

Agents are wanted in those towns where no appoint- 
ments have been made. The Commissions allowed are 
such as to render the Agencies werthy the attention of 
respectabie parties. Applications to be made to 

E. L. MAW DESLEY, Sccre ary avd Genera! Manager. 

W. LNEWMAN, Actuary, York, 


SPECIAL NOTICE. 

To secure the advai tage : f this year’s entry, proposals 
must be lodged at the Head office, or at any of the 
Society’s Agencies, on oF betore the lst Merch. 

Policies effected on or beio e Ist March, 1857, wil 
receive ix years’ additions at the civisions of profits al 
ist March, 1862. 

. ae "TA ~ y * 
‘PHE SCOTTISH EQUITABLE 
LIFE ASSUK ANCE sUciELY, 

Instiur d issl. 

At the division of surplus at Ist March, 1°56, a policy 
for £1,000 effected at 1st Mure), 1+32, was increasead to 
£1,571 18s 100, being at the rate of Two and a Quarier 
per cent. per an: um on the sum assured. - This addition 


may be converted into a present payment, or applied 


in reduction of the future premiums. 
Profits are divided tiiennially, ond belong wholly to 
the assured. £ 
Accumu'a'ed Funcs ... 1,000,000 
Annua! Revenue......... ° 169,400 
Exis' ing Assuraices . vosess 4,764,949 
Copies of the Report by the Directors on the division 
of surplus in 1856, and ail information, may be had on 
application at the He-d office or Agencies. 
KOBERT CHRISTIE, Manager. 
WM. FINLAY, Secrevary. 
HEAD oFFice—26 St Andrew +quare, Edinburgh. 
Orrice in Loxpon—%6 Poultry, E. C. 
AKCHD. T. K1i CHIE, Agent. 





} are invested on the security of Land and in Government 
| Securitics, and these secur ties are subject to investiga- 


| Cou.mittee reporiec that ‘the whole of the Investments 
| Are or the very best anv safes: description, ana they have 


Examples of Bonus already Declared. 


Bonus Sum in 

Sum Additions Policy with 

Date in to Bevus 
of Policy. Policy. 1855, Additions. 
£ £e84 £ sd 
Nov. 15, 1825... 1000 eo 1152 O 0 eee 2152 0 0 
— 1830... 1000 ... 857 O O os 1867 0 0 
— 1635... 1000 .. 582 0 O se 1582 0 0 
— 1940... ‘000 .. 847 0 O .. 1847 0 0 
— 1845... 1000 ... 174.10 9 oo 117410 ° 
— 1850... 1000 64 0 0 ... 1064 0 0 


The large funds which the Company have accumulated 


tions by professional gentiemen at intervals of tive years. 
Such a2 investigation to.k place last year, when the 


nO he-i ation in sia ing their belief that there is not 0: e 
0! them which would not be accepted as a security if it 
Wa8 how prop. sea to the Board for the first time.” 

The income of the Company ig about a Quarter of 4 
Mi lion Sterling. 

The posision of the Standard, and its whole terms and 
conditions, ure such as to give it the strongest claim vD 
public support. 

WILL. THOS. THOMSON, Manager. 
H. JONES WILLIAMS, Resident Secretary. 

London: 82 King William street. Edinburgh: 3 
George street, 
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, £500,000, 
Letters of Crediton soy ay 


Approved Drafts cashed, and Bills sent for collection. 
—By order of the 
6la Moorgate street. Y MOULES, Secretary, 





SOULE AUSTRALIAN BANKING 
—The Court of Directors grant Letters of Credit and 
Bills upon the Company’s ee Sem ae, & 
Busines —_ = > ~~ — conducted 

rough Bank’s Agents. Appl Company's 
offices, No. 54 Old Broad street, Tae. ” 
WILLIAM PURDY, Manager. 
London, Ist January, 1857. 


] ONDON CHARTERED BANK OF 
4 AUSTRALIA. (incorporated by Royal Charter.) 
(Paid-up capital, £700,000.) 
Offices, 17 Cannon street, City. 

Letters of Credit and Bills of Exchange are granted ona 
pve Branches of this Bank at Sydney, Melbourne, and 

eelong. 

Drafts on the Australian Colonies negotiated and sent 
for coliection.—By order of the Court, 

G. M. BELL, Secretary. 


[JNION BANK OF AUSTRALIA 
London Office, 38 Old Broad street. 

The Directors of this Bank, grant LETTERS of 
CREDIT and DRAFTS at PAR on its Branches as 
u' der, viz. :— 
eo Oe } 

athu Seeesesceree: eeseeeresececes 
Brisbane (Moreton Bay) eoveee pNew South Wales 
GoUlDOUrN.ccccseeseveree ees eeeres anil 
Mel bourne.....o0..sesccce ces seeess ee 
Geelong .0c...cccccocccessccccecocs ces 











Victoria 
Portland  ..0..000 o0000 csc ceseeeess 


BBG accccocncccscnsccenenecceee ces 
Port Adelaide ........ South Australia 


La@UNCeStONn sereesevereee wee > 
Hobart Town ssscssecessoeee “7 Van Diemen’s Land 


Auckland ccocccccccccccecccccesss se: 
Wellington crccccccscercerses ovens 
Neilson and Lyttleton (Canter- 
DUTY) coc cee cc ccccoresccercesececes 
They likewise negotiate approved bills on the Colonies, 
and send out Bills for collection, the terms for which 
may be obtained on application at the oftices of the Bank. 
N.B, Letters of Credit and Drafts may also be procured 
of Messrs Glyn and Co., 67 Lombard street.—By order 

of the Board, H. W. D. SAUNDERS, Secretary. 
PENINSULA 


(jREAT PANY. 


INDIAN 
RAILWAY COM 
Creation of £2,000,:00 Further Capital. 

The Board of Directors hereby intimate to the share- 
holders of the Great Indian Peninsula Railway Company 
that the Hon. East India Company have sasctioned the 
rais‘ng of further Capital in this Company to the extent 
ot £2,000,000, with interest guaranteed at the rate of 
pe cent per annum. 

It has accordingly been resolved, pursuant to the Act, 
to issue the said capital rateably among the shareholders, 
in shares of £20 each, One new share to be given in 
vittue of every Two shares of £20 value standi: g on the 
register of the Company on the !/6th January inst’ And 
the Bosrd have, by such resvlutio:, made a call of £2 
per share on every new £2¢ share so allotted. (with the 
option to the shareholder of paying up the whole £20), 
which is hereby declared payabie at the Bank of M-s-rs 
Heywood, Kennards, and Co., Lomontd street, Londun, 
on or before the 26th day of February, | 57. 

Circular letters of allotment, w th iirections for pay- 
ment, and forms of receipt, will be 1urwarded to the 
adores» of the severol sharehviders, 

The shareholders are he:eby informed, that shore 
certificates, if left at the Office after notice is g ven that 
they are ready for delivery, remain at ths risk of the 
Proprietors. (3 gned) 

CORNELIUS NICHOLSON, 
Supe: intending Director, 

3 New Broad street, Lo.idon, January 9 h, 1857. 
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New Zealand 


DINNEFORD'S 


Nv Ty 

PURE FLUID MAGNESIA 

has been for many years sanctioned by the 
most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, her lache, gout, 
and indigestion. As a mild aperient it ts admirably 
adapted for delicate females, particularly during preg- 
pancy; and it prevents the food of intants from turning 
sour during ‘digestion. Combined with the Acidulatec 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
aud sold by all respectable Chemists throughout the 
empire, 


™ ™ “ . ’ 
EANE’STWO-HOLE BLACK PENS, 
which are unequalled yor their cura lily and easy 
section, ate adopted by the gentleinen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
eompanies of the city of London, beside: several of Her 
Muajesty’s judges, the most eminent counsel, and the 
reverend the clergy. Their cheapness auc popularity bas 
induced many unprincipled peopie to put forth imitations 
of the genuine article, which are equally useie-s to the 
purch ser, and disgraceful to the vendor. The public are 
therefore cautioned, and respectful y requested not to pur- 
chae any as DEANE’S GENUINE TW -HOLE 
BLACK PENS, urless each pen is stamped, 
“ G. and J. Deane, London bridge,” 
and the box, which covtains ex.ctly twelve dozen, ha 
thereon a variously coloured ‘abei. inscribed, 
“G.and J, DEANE’S Two-Hole Block Pens, 456 Kin 
William street, London bridge.” 





THE ECONOMIST. 


NTRACTORS AND PERMANENT 
Cee ES ee Seat 


EOLOGY.—KING’S COLLEGE, 
G London,—PROFES*SUOR TENNANT, F.G.8 G will 
give a COURSE of LECTURES on GEOLUGY. To 
commence on FRIDAY morning, January 23rd, at Nine 
o'clock, and to be continued on e.ch succeeding Wed- 
nesday and Friday at the same hour. 

R. W., JELF, D.D., Principal. 


AMES’ PATENT W 

Bg they pay ELGHING 

a by Her Majesty’s Board of 
Castoms. James’ Weighing Cranes obtained the prize 
medal at the Exhibition of 1851. Fixed and Poriabie 
Cranes of ali kinds, and Lifts for warehouses to order. 
illustrated catalogues free.—JAMES and MALCOLM, 
115 Leadenhall strect, and Victoria Works, Bethnal 
green, London. 


(COLTS PATENT SIX-SHOT 
REVOLVERS.—The favourite size fur Officers, 
Army and Navy, and Merchant Service, weight 2 lbs 
8 oz, rifle-bored. A large stock (British made) ready 
for immediate delivery. Also, three sizes POCKET 
REVOLVERS, for travellers and house protection. 
Cartridges, Holsters, Belts, Cartouches, &c., for either 
size pistol. Description and price-lists furpished.— 
Order of SAMUEL COLT, 14 Pall Mall, London.—Be- 
ware of counterfeits. 


, 

A LLEN’S ILLUSTRATED 

CATALOGUE of PATENT PORTMANTEAUS, 
DESPATCH BOXES, Writing and Dressing Cases, 
Travelling Bags with square openings, and 500 other 
articles, forwarded upou receipt of two stamps. Also, 
their Catalogue of Portable Military Furniture for the 
barrack room, camp, or fleld.—J. W. and T. ALLEN, 
Manufacturers, 18 avd 22 Strand, London. 


BNW EO PE PAPER-— 

This paper is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark— most important in all busi- 
hess transactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream 
self-sealing ; Letter Size, 10s and 12s 6d; printed ad- 
dress heading, 38 63 per ream extra. If five reams are 
ordered, a heading plate wiil be engraved free of charge. 
Samples forwarded post free. 

STEPHENS and SON (late F. W. Ralph), Manufac 
turers, 36 Throgmorton street. 
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| QO MERCHANTS AND FAMILIES 
are recommended a trial of BEHNSEN’S MAR- 
VELLOUS HERB TEA, which most excellent Medicine 
for thousands of Diseases hes proved beneficial to every 
patient who has used it. 

This Tea is a mixture of those wonderful herbs which 
have been known to us from all times as sure restorers 
and preservers of health, 

BEHNSEN’S MARVELLOUS TEA is at present ex- 
tensively exported to the Culonies, and still more used at 
home, 

Ail Chemists and Drugeists will sell this herb tea at 
1s a packet of 12 doses, and to ve had wholesale of 

J. F. MINCH, 19 Mincing jane. Lonaon, 
Agents wanted in the country. 


ADOPTED LARGELY RY HER MAJESTY'S 
GOVERD) MENT. 


(SHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efficient 
and particularly applicable for warm climates. 

Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not liabe 
to damage in carriage. 

3rd. It effectsa saving of half the timber usually re- 
quired. 

4th, It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small, 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining iron 
houses, to equalise the temperature. 

Price Ong PENNY PER SQUARE Foor. 

CROGGON and CO.’S PATENT FELTED SHEATI- 
ING for Covering Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c. preventing the radiation of Heat, and saving 25 per 
cent. or Fuel. 

Samples. testimonials,and full instructions, on applica- 
tion to CROGGON and CU., 2 Dowgate hill, Londen 


| DENT, 61 STRAND, & 34 & 35 
e Royal Exchavge, Chronom-ter, Watch and Clock 
VM .ker by appointment to the Queen and Prince Alber, 
and Meeker of the GREAT CLOCK for the HOUSES of 
PARLIAMENT, sole successor to the late E. J. Dent in 
all his Patent Rights and business at the above shops, 
and at the Clock and Compass Factory at Somer-et 
Wharf. Ladies’ Gold Watches, 8 guineas; Gentlemen’s, 
10 guineas; strong Silver Lever Watches, 6 guineas. 
Church C.ocks with Compensation Penduium, £85. 


rr _’ ? nr Ty 

RAs AND DESTRUCTIVE 

\& ANIMALS.—How to p:ral)s«, and renderthem im- 
moveable on the spot, though there be hundreds, so 
that they may he gathere! with a shove! and fina'ly 
drowned, The effect warranted, and the cost to para- 
lyse one hundred wil! be ‘$1. Materials can be hougbt 
in every town an‘ village. Tne above astoun ing 
remedy sent post-free, fo: eight stamps, to any address, 
by Fisher and son, Privt+rs and Putlsher+, Kingsland, 
Loneon. Establishes 1847. This certain remedy, the 
stupefying eff cts of which surpe-ses all conception, has 
obtained the approbation o upwards of 760 persons— 
their testimonials -ent first if ces red. 
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LEA AND PERRINS’ 

SHIRE SA is universally ack 
ame — condiment, Sage has oo 
Sold by Sancicy and Sena, Goose ond Wackweltand the 


principal dealers everywhere 
SERVANTS’ LIVERIES— 

The best at moderate prices furnished for cash 
payment, by H.J. and D. NICOLL, 14, 116, 118, 
120 Regent street, and 22 Cornhii!, London. 


OR LADIES-—WOOLLEN CLOTH 
F MANTLES and JACKETS, richly trimmed, at 
half-8-guinea each. Also a variety of Mantles and 
Jackets for Young Ladies and Children at equally 
moderate prices.—The Ladies’ Cloth Warehouse, 142 
and 144 Regent street. ani 29, 30, and 31 Warwick 
street.—H. J. and D. NICOLL. 

N.B.—Great bargains are now selling in Silks, Fancy 
Drapery, &c., the warerooms being needed by the great 
demand for ladies’ cloths. 


(GENTLEMEN IN SEARCH OF A 
TAILOR are directed to B. BENJAMIN, Merchant 
Tailor, 74 Regent street. The FORTY-SEVEN 
SHILLING SUITS, made to order from Seoteh, Heather, 
and Cheviot Tweeds, all wool and thoroughly shrunk. 
The PELISSIER SACS, 21s, 25s, and 28a. 

te BENJAMIN, CLERICAL and PROFESSIONAL 
OVER or UNDER COAT, from 30s. The ALBERT 
LONG FROCK or OVER COAT, from 35s to 556. 
The REVERSIBLE|WAISTCOAT, buttoning four differ- 
ent sides, 148 The TWO-GUINEA DRESS and 
FROCK COATS, the GUINEA DRESS TROUSERS, 
and the HALF-GUINEA WAISTCOATS, 
N.B.—A perfect fit guaranteed . 


proved 
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EGISTERED—THE OUDE 
WRAPPER, combining Coat, Cloak, and Sleeved 
Cape, by B. BENJAMIN, Merchent Tailor, 74 Regent 
street, reavy made or to order. in Autamn Waterproof 
Tweecs and Meltons, 258; Winter Tweeds, Meltona, 
Pilots, and Witneys, 32s; Cloths and Beavers, 358 to 42s, 
N. B.—All goods thoroughly shrank. 


ARVEY’S SAUCE-- 

The admirers of this celebrated Fish Sauce are 
particulariy requested to observe, that none is genuine 
but that which bears the name of Witttiam Lasensr 
on the back of each bottle, in addition to the front 


label used so many years, and signed ExizassTa 
Lazensy, 6 Edwards street, Portman square, London. 


Yo . 

EETH-MESSRS GABRIEL 

supply Complete Sets, without Springs, on the 
principle of capillary attraction, thereby avording the 
necessity of extracting stumps or causing any pain.— 
SILICIOUS ENAMELLED AMERICAN MINtRAL 
TEETH, the best in Europe—guaranteed to answer 
every purpose of mastiestion or articulation—from 
33 6d per tooth. Sets, £448. Established 1°04. Her 
Majesty’s Royal Letters Patent have been awarded for 
the production of a perfectly White Enamel, for decayed 
Front Teeth, which can only be obtained at Messrs 
Gabriel’s establishments, 33 Ludgate hill, five doors 
from the Old Bailey ; and at 112 Duke street, Liverpool. 
Consultation and every informatien gratis. 
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|. RAMPTON’S PILL OF HEALTH 

Price 1s i4d and 2s 9d per box. 

This excellent family pill is a medicine of long- 
tried efficacy for purifying the blood, so very essential 
for the foundation of good health, and correcting all dis- 
orders of the stomach and bowels. Two or 'hree doses 
will convince the afflicted of their salutary effects. The 
stomach will speedily regain its strength, a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 
taking this medicine according to the directions accom- 
panying each box. 

For females, these pil's are truly excellent, removing 
all obstructions, the distressing headache so very preva- 
lent with the sex; depresston of spirits, dulncss of sight, 
nervous affections, blotches, pimples, and s-llowness of 
the -kin, and give a healthy juvenile bloom to the com- 
plexion. 

Sold by Prout and Harsant, 229 Strand, London, and 
by all venders of medicine, 





rn vr yr 7 

YUPTURES EFFECTUALLY CURED 

\ WITHOUT a TRUSS.—Dr BARKER'S celebrated 
Remedy is protected by three patents, of Engiand, 
Frence, and Vienna; and from its great success ip 
private practice is now made known as a public duty 
through the mediam of the press, In every case of single 
or double rupture, in either sex, o' any age. however bad 
or long standing, it isequally applicable, effecting a care 
in a few days, without inconvenience, and W lt be hailed 
as a boon by all who have been tortured with (russes. 
Sent post free to any part of the world, with instructions 
for use, on receipt of 108 6d by pest-office order, or 
stamp-, by Charles Barker, M.D., 10 Brook street, 
Holborn, London.—Any infringement of this triple 
patent will be proceeded against, and restraimed by in- 
janction of he Lord High Chancellor. 
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(‘ANPETS AND ELOOR CLOTHS.— 





upt's Stock.—- RNEs’s, il 
City  y "Peemery equere.—Having bought of his 
Assignees all the Carpets and Floor Cloths, 
we are now selling them off at 25 per cent. reduction.— 
CHARLES MEEKING ané COU, Brooke house, 141 


and 14: Holporn (two doors west of Faroival's inn). 


YIPES FOR GAS AND WATER; 

Railway Chairs, and Castings of all kinds, made 

by Jemes Lawrie and Co., Ironfounders, Old Bioad 
street, London—Works, Glasgow. 

Fire Bricks, Retorts, Lumps, Tiles, and Clay. 
James Lawrie and Co., Old Broad street, Londun— 
Works, near Newcastle-upon-Tyne. 

Pig lron (Summerlee), an American Brand, shipped 
at Glasgow, Portsmouth or Leith. Sole Ageuts, James 
Lawrie and Co, Oid Broad street, Loodon. — 

Canne! Coals.—Bathville (same in quality as Bog- 
head or Bathgate) and Knightswood, shipped at Glas- 
gow, Grangemouth, or Leita. Sole Agents, James Lawiie 
and Co., Uid Broad street, London, 





THE ROYAL SANITARY POLICE OF PRUSSIA 
ON DR DE JONGH'S 


IGHT-BROWN COD LIVER OIL. 
“In answer to your letter of the 2nd ul'., reques' ing 
permission to sell Da pe JoncH’s Cod Liver Ol in 
bo'tles, accompanied by his stamp and signature, the 
Roya! Police of Prussia (Kanig'iches-polizei-Praesiaiun) 
has the honour of informing y:u that it bas caused the 
Oil to be submitted to an official investigation, and that 
the result of such investigation has proved it to be not 
only the genuine Cod Liver Oil, but, still further, that 
it isof a kind which distinguishes itself fiom the Cod 
Liver Of] in ordinary use, alike by its taste and chemical 
composit on. Considering, moreover, that tt his come 
to their knowledge that physiciars generally reccomend 
the use of Dk pe JonGu’s Oilin preference to the Cod 
Liver O11 in ordinary use, the Royal Police acceces to 

your request. I 
“ KCENIGLICHES POLIZEI-PRAEFSIDIUM 

“Jo Abtheilung. 
“To A. M. Blume, Chemist, Berlin.” 


DR DE JONGH’S COD LIVER OIL 
Has now, in consequence of i1tsmarked superiority over 
every other variety, secured the entire contidence and 
almost universal preference of the many eminent Medical 
Practitioners as the most speedy and effectual remedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT, 
RHBUMATISM, SCIATICA, DIABETES, DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBILITY, and all 
SCROFULUUS AFFECTION». 

Sold only in 1mpERIAL Half-pints, 2s 6d; Pints, 4s 9d ; 
Quarts, $8; CAPSULED and labelled with Dr De Jongh's 
Stamp and Siguature, WITHOUT WHICH NONB ARE 
GENUINE, by most respectable Chemis’s throughout the 
United Kungcom. 

WHOLESALE AND RETAIL DEPOT, 
ANSAR, HARFORD, and CU., 77 STRAND, 
LONDON, W. C., 
DR DE JONGR'S BOLE BRITISH CONSIGNEES, 
By whom the Oil isdaily forwarded to all parts of the 
Met: opolis. 





- STEAM TO THE CAPE 

of GOOD HOPE and 1s DIA.—The 
Royal Mai) Stcaw Ship HARBINGER, 
(very favonrably known in tre trade) 
F. Y. STEWARD, Commander, is now 
in her loading berth in the Victoria Docks ready to re- 
ceive cargo. Shippers are requested tu -end down their 
goods without delay, in order to prevent their being 
sbut out, as none can be rec-ived after the 29th inst. 
Intendi g passengers are invited to inspect the superior 
acc mmodéations of this vessel. For passa.e and freight 
or parcels apply to Giindiay and Co., 63 Cornhill; and 
on goods and specie to W. 8. Lindsay aud Co., 5 Austin- 
friars. 






USTRALIAN 


MEKSEY LINE.—Passage, £14 














Tn- { To 
Ehipe. | Captains. |Kg! For | Sail. 
= 
African ......../Capt. Gibson} 828! Velbourne Jan. 2¢ 


Martin Frederic! Capt. Peters) 590/Sydney ‘Jan. 15 
Pomona......../Cavt. Benson 1255! Melb. urne Feb. 1 

The above are ati Nrst-class clippers ships, and sail 
puncrually on their'advertised dates.—Apply to Edmund 
‘Thompson, Waier street, Liverpool ; or to Jobn Viney, 
Jup., 17 Gracechurch street, London. 


‘ 

MA <SHALL AND 
J EDRIDGE’S Line of Australasian 
Packet Ships.—The following first-class 
ships, noted for their fast-sailing qualities, 
have most superior accommodations for 


passengers, and will be found very desirable opportunities 
for shippers wishing despatch. 
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Ships. St = £ Destination 
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WISCONBIN ...000...0 sererernreerereree 965 1200 Sydney 
BVCCHra neces oe coe eeeeerceneerensceeeee 1224) 1800 Sydney 
AVON oe .--c0rcerrerecerse ce sveee-eeesee 545 1000 Port Philip 
Childe Harold .......0000....c0e0---0e 1124 1300, Port Philp 
OTIONA 1... 0 cee ee eeeee se cecseeeeee 506, 850 Hobart Town 
MGC 20. 6 -ercereee++-c0erssesceceveeees 723) 900) Adelaide 
NAVATIMO 2....--0---00eree — veeeeee 493) 700 Adeinide 

For terms of freight or passage-mouey, cielary scailce 
and further information, apply to the eodendened. 
who are constantly despatching asuccession of superior 
first-class ships (regular traders) to each of the Austral- 
agian colonies. 


MARSHALL and EDRIDGE, 34 Fenchurch street. 
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SUPPLEMENT TO 


Navigation Company ¢espatch their 
steamers from Trieste for Alexancria on the 10ch and 
27th of each month, in correspondence with the Penin- 
sular and Oriental Company’s steamers for India and 
China, and the European »nd Australian Company's 
steamers for Melbourne and Sydnev. Passengers pro- 
ceeding by this route can have their baggage shipped at 
Southampton.—For further particulars apply at 127 
Leadenball street, London; or Orienta) place, South- 
ampton. HICKIE, BORMAN, and CO., agents. 

N.B.—Persons resicing in the country or on the Con- 
tinent can bave their passages secured throughout at 
this office. 


*,* Arrangements are in progress for Booking Pessen- 
gers, Specie «nd Merchandise, direct to and from 
Calcutta, Madras, Singapore, Penang and China, of 
which due notice will be given when completed. 








UROPEAN AND AUSTRALIAN 


ROY AL MAIL COMPANY LIMITED. 


Appointed by the Admiralty to sail for MELBOURNE 
and SYDNEY, from Liverpool, calling at Southampten 
to receive and land Passengers and Her Majesty's Ma ils 

Tons H.P. 

ONEIDA ccoccosocccssccscerorereeereecees 2,400 

EUROPEAN ......... ( between ) «2,350 

COLUMBIAN .....| 

AUSTRALASIAN...! and !..,2,800 

TASMANIA .,........ | Austras { -..2,300 

\ I) ene ae } +e2,300 

BIMLA..0..-200-20c0000e ( Ports. J 007,450 

ETNA... § between England, ) ...2.215 

JURA... {Mata & Alexandriaf ...2,240 


between Marseilles 
CAMBRIA { ee ee let b 1,450 


530 
520 
530 
700 
550 
550 
600 
5'0 
500 


590 


none i -.-2'300 eeeree 





The steam ship ETNA is appointed to sail from 
LIVERPOOL on Tursday, I7th and from SOUTH- 
AMPTON, on Tuesday, 24:h, February, with Mails, Pas- 
sengers, and Light Goods, for Malta, Alexandria, Cey- 
lon, and Australia. Thereafier the regular monthly 
communication too and from England and the Australian 
Colonies, via Suez and Point de Galle, will be from 
Southampton on 12th of each month, and on the 1ith 
from Sydney. 

The rate of pass»ge fora single passenger, including 
expense of transit thr ugh Egypt, with the exception 
of hotel expenses, but exclusive of wines, sp-rits, ales, &c., 
will be as foliow:, vig. :— 

From SOUTHAMPTON. 
£z 





8 £ 8 
To Malta ...... woerccceccs ecccecesecncccsosn 11 0 to 18 10 
— Alexandria ..... 0 s.ocorccscccccoree 18:10 to 28 10 
== AGO cerece cc core covccescccconeccecee 65 O 
me CBRD cccencrascee a 90 0 
— Melbourne.. «. 80 0 to 109 0 
= BY ADC cecccreccccrcccscerccesscccscoveness 859 O tu 105 GO 

From MARSEILLES. 

ee I Wiles ai cts sacnbahscsnnesenin - 410 to 710 
— Alexandria......... eevcccccecccccvces w@ «6-9 «1D to =O oT 10 


The rates of passage include steward’s fees, bedding, 
and linen, together with the attendance of experienced 
male ard female se: vants. An experienced Surgeon on 
board of each ship. 

First-class passengers will be allowed 3 cwts of 
personal baggage, free of freizht. 

Merchandise caunot be carried under the name of 
luggage; aud parcels for different consignees collected 
aud made up in single packages, addressed 10 one party 
for delivery in Australia, or any of the immediate porte, 
for the purpose of evading the payment of freight, will 
incur the risk of seizure by the Customs authoritie-. 

‘The Company will not be accountable for gold. siiver, 
bullion, specie, jewellery, precious stones, or metal, 
unless fully described and value declared. 

For passage or other inf»rmation, apply in Glasgow at 
the Company’s head office. 33 Renfield street, oro G. and 
J. Burns, 9 Buchavan street; in Liverpool, and Souh- 
ampton, to D. and ©, Mac Iver; and in Lonaon, at the 
Company’s office, 12 St Helen's place. 

*.* For detailed info mation, see the Company’s Hand- 
bk, to be had on applic tion to any of the Agents. 


NTT x ° Tog, y 
[,UROPEAN AND AUSTRALIAN 
ROYAL MAIL COMPANY LiMiTED. 

Ve Apponted vy the Admiraity to sail for Melbourne and 

Sydues. 

_ The Steam Ship ETNA, 2,215 tons, 500-horse power, 
‘s appointed to sail from Sowhampion on luesday, 24th 
February, with mail-, passengare, and light goods for 
Malt, Al: xandria, Ceylon, and Au-tralia, 


Rutes of Passage for a single Passenger as follows, 
viZ.c— 








From SovuTHAMPTON, 


Zs Se 
OI  cisnidi nies coors 11 10 to 18 10 
= AlexandPin....cocce.ccce 18 10 28 10 
a> FARE ‘nen csasstinesenecten ove 65 4 
== (Gal @.cccnscesennoce cosepece ove v0 0 
— Melbourne ........ 80 0 120 0 
m= BYAiUuCY.....-c00c0c00c00000 85 O 105 0 

+R M MAKSEILLES, 

zs £s 

TO Malta seccoccrscrorerroee 410 to 7 10 


— Alenaneria ......ccoccesce 910 17 10 
These r tes include steward’s fees, bedding, and 
linen, together with the attcudance of experienced mae 
aud temvle servaits, 
experienced surgeon on board of the -hip. 
ist-ClaSs pas-engers are al 7 : 
baegase os p —— e allowed 3 cwt of personal 
or passage, freybt, or other inpormat y 
Glargow. #t the Company's head ‘aan Sendeld 
street, or G. and J. Burns, 91 Buchanan street; in Liver- 
pooi and Siuth«mpton, to D. and C. Mac Iver; and in 
Loncon, at the Company's office, 12 St Helen's place. 
For detailed information, see the Com ‘s Hand- 
book, to be had on app ication to any ar . 
Arrangements «re° in progress for bouking Pas- 
sengers, Specie and Merchandise direct to and trom 
Calcutta, Madras, Sing. pore, Penang and China, of 
whick due notice will b given when completed, 


()VERLAND O_ INDIA 
ROUTE.—The Austrian Lioyds’ Steam 
| 


| 





[Jan. 24, 1857. 
()V,E RLAND. ROUTE.- 
&c., 


EAM to INDIA and CHINA, 

via Egypt.—The PENINSULAR an¢. 
RIENTAL STEAM NAVIGATION 

K vg oe gy 8 
and parcels for the terranean, pt, en, 
Santeg, Ceylon, Madras, and Calcutta, by their mail 
packets, leaving Soutaampton on the 4th and 20th of 
every month; and for China and the Straits by those of 
the 4th of the month. 

For further particulars apply at the Company’s offices, 
22 Leadenhall street, London; and Oriental place, 
Southampton. 


Ree ee een nce, nee) 

Freight by the Mail Steamers to Halifax, Boston, or 
New York, is £3 per ton and 5 per cent. primage. 
BRITISH AND NORTH 

AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER. 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails. The following, or other vessels, are 
appointed to sai! from Liverpool :— 
AFRICA, for NEW YORK direct, Saturday, Jan. 24, 
NIAGARA, for BOSTON, Saturday, Jan. 31. 
Passage money, including steward’s fee and provisions, 
but without wines or liquors, which can be obtained on 
board :—To Halifax and Boston, chief cabin, Twerty- 
five Guineas; second cabin, Fifteen Guineas. To New 
York, chiefcabin, Thirty Guineas ; second cabin, Twenty 
Guineas. Dogs, £5 each. Small parcels, 5s each and 
upwards, according to size. These steam ships have 
accommodation for a limited number of second cabin 
passengers. 

For passage or otherinformation, apply to J.B. Foord, 
52 Old Broad street, London ; 8S. Cunard, Halifax; 8. 8. 
Lewis, Boston; E. Cunard, New York; D. Currie, 
Havre, and 17 Boulevard des Italiens,Paris; G. and J, 
Burns, Buchanan street, Glasgow; or D. and C. M'‘Iver, 
Water street, Liverpool. 


S! KAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

rine’s Whart tor—- 

HAMBURG—Every Wednesday and Saturday mom. 
ing. Chief cabin, £2; fore, £1 5s. 

ROTTERDAM—Every Wednesday and Saturday at 
2 morning. Chief cabin, £1 108; fore, 17s 6d. Co.ogne, 

1 is. 

ANTWERP, BRUSSELS, and the RHINE—The 
RAVENSBOURNE, every Thursday at li morn. Chief 
cabin, £1 7s; fore, 26s. Leaving Antwerp for London 
every Sunday at 11 morn. 

OSTEND, BRUSSELS, and the RHINE.—Every 
Wednesday and Saturday morning. Leaving Ostend tor 
London every Tuesday and Friday night. Chief cabin, 
18s: fore, 14s. 

HAVRE—From St Katharine’s Wharf, Jan. 20 at 5 
a.m. ; 25, and 30. Chief cabin, 148; fore, 10s. London 
to Paris, £1. 

PARIs, via CALAIS, direct—From London Bridge 
Wharf, every Thursday and Sunday mornings. Jan. 1s 
at7. Chief cabin, 14s; fore, 103. London to Paris, 203. 

BOULOGNE—From London Bridge Wharf, every 
Wednesday, Friday, and Sunday morning. Ja:, 18 at 
4 Chief cabin, i48; fore, 1Us. London to Paris, 
268. 

EDINBURGH—From St Katharine’s Wharf, adjoin- 
ing the Tower, every Tuesday, Thursday, and Saturday, 
at 10 morning. Fares: chief cabin, 2:8; return, 308; 
fore, 15s; return, 22s6d; which inciude Jl ier dues at 
London and Granton, 

HULL—From London Bridge Whar, every Wed- 
nesday and Saturday, at Eight morning. Chief cabin, 88; 
return, 12s: fore, 58; return 78 6d. 

NEWCASTLE—From Hore’s Steam Wharf, Wapping, 
every Wednesday and Sunday, at 10 morning. Chiet 
cabin, 15s; return, 22s 6d: fore, 10s; veturn, lds: 
sailors on deck, 78 

Yé4RMOUTH—From London Bridge Wharf, every 
Wect esday and Saturday, at Four afternoon. 
8s :t ciurn, 12+: second cabin, 5s; return, 73 6d. 

Offices, 71 Lombaid street, 37 Kegent circus, and 35 
Leadenhall «treet and St Katharine’s Wharf 


TO iNVALIDS, MOTHERS, AND FAMILIES. — 


By Her Majesty's Royal Letters Patent (the only patent 
existing for these prep«rations). 
Strongly recommended by the Medical Profession. 


YT asa x “ar 
A DN AM’S IMPROVED PATENT 
z GRUATS and BARLEY are inanufactured by 4 
process which entirely removes the acidity and unplea- 
sant flavours « usiversally found in similar preparations, 
They produ +s. and Kariey Water in the highest 
pertection, and, being manufactured pertecily pure, yield 
food of the most light and nourishing quality for the la- 
faut, the Invalid, and the Aged. The tsuriey also makes 
a delicious Custard rudding, and is an excellent ingre- 
dient for thickening Soups, &c. 

The Patentees publish one only of the numerous 
Testimonials which they have received trom emine't 
Medical Professors, relying more contidently on the 
intriusic qu-lity of the articles: of which one trial wil! not 
fail to convince the most fastidious of their purity ard 
excelience. ({cory.]) 

Chemical Laboratory, Guy's Hospital, 
February lyth, 1555. 

Thave submitted to a microscupical and chemical ¢x- 
amination the samples of Barley and Groats which you 
have iorwarded to me, and I peg to intorm you that l 
find is them only those prine:pies which are found in 
good bariey: there is no minerai or other impurity pre- 
sent, and, from the re-ult of my investigation, I believe 
them to be genuine, and to possess those nutritive po 
perties assigned by the lite Dr Pereira wo this descript-oo 
of food. (Signed) A.S. TaYLobB 

Messrs Adnam and Co. 

Cavution.—To prevent errors, the public are re onestod 
to observe that each package bears tue Signature ef -3¢ 
Patentees, J.and J. C. ADNAM. 

To be obtained wholesale at the manufactory, Maisen 
lane, Queen street, London; ard retail in packet» 24 
canisters at 6d and is each, and in canisters fur fami!‘es 
23, 58, and 10s euch, of all respectable grocets, drtz- 

ists, &c., in town and country. 
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GAUGE RINGS. 







necting, conducting, and suction purposes. 








Mattresses, &c 
CART COVERS, with the latest improvements. 











(ASKS MADE BY ROBERTSON’S 

PATENT MACHINERY.—Mr James Robertson's 
Patented Process for the Manufacture of Casks, is now 
in fall operation at the Steam Cooperage, Commercial 
road. 

By this invention there is an immense saving of 
labour, and thus casks are considerably cheaper than 
when made in the ordinary way. 

The casks made at this factory have been examined 
and tested by experienced practical men, and declared 
equal, if not superior, to any made by hand. 

PATENT STEAM COOPERAGE, 
Hungerford street, Commercial road. 
Mr JAMES DENNISTOUN, Manager. 
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SES AND 

WILLIAM 8. BURION’S NEW LIST of BEDS, 
BEDDING, and BEDSTEADS is NOW KEADY, aud 
can be had gratis. 

The quality of beds, mattresses, &c., of every descrip- 
tion he is able to gnaractee ; they are mude on the pre- 
mises, in the presence of customers; their prices are in 
harmony with those which have tended to make his 
house ironmongery establishment the most extens:ve 1n 





the kingdom. £sda £sa 
Feather beds s.......0from 15 © toS$ 0 0 
German spring mattresses .. 2 8 O 700 
Horse hair mattresses ...0... 016 0 500 
Wool mattres-e8 .......0006 07 6 490 
Flock Mattresses .. cocccsrreeeeee O 6 6 0:8 0 
Best Alyaand cotton ditto...... 0 6 € 019 0 
Bheets.. cerccvccesceeee --per pair Oo 7 6 260 
Blankets ......-.-scscesereeach 0 3 0 h40 
Toilet quilt®....ccccsecsrererreee O 4 0 e 78 
COUN CrPANES cececeserecerrreveee O 2 6 e15 0 
Portable folding bedsteads ... 0 12 6 415 0 

Patent iron be‘st-ads, with 
dovetail joints .. ...-.-sssecee 015 O 9 0 0 
Ornamental brass dittu........ 210 6 20 0 0 
Children’s Cots... .ccccccccoe ooo O15 6 6 0 0 

Bed hangings,in every variety 
per set 014 0 100 0 


39 Oxford street, W.; 1, 1a, 2, and 3 Newman street 
and 4, 5, and 6 Perry's place, London, 7 


‘ T a 
AMES W- BENSON’S 
WATCH, CLOCK, and CHRONOMETER MANU- 

FACTORY, 33 ana 3¢ ITudgate hill, London, Estab- 
lished 1749.—J. W. BENSON, Manufacturer of GOLD 
ana SILVER WATCHES of every description, con- 
struction, and pattern, invites attention to his magni- 
ficent aud unp.ecedented display of Watches, which 
is admitted 10 be the largest and best sslected stock 
in London. It consists of Chrorometer, Duplex, Pa- 
tent, Detached Lever, Horizontal, and Vertic?) move- 
ments, jewelled, &c., with all the latest improve- 
ments, mounted in superbly-finished engine-turned and 
engraved Gold and SilverCares. The designs engraved 
upon many of the cases are by eminent artists, and can 
ovly be obtained at this manufaciory. If the important 
requisites, superiority of finish, combined with accuracy 
of performance, eleganc , durability, and reasonableness 
of price, are wisheu for, the intenuing purchaser should 
visit this manufactory, or send for the lilustrated Pan.- 
phiet, publ: shed by J, W, BENSON (and sent post free on 
application), which contains sketches, prices, and direc- 
tions as to what Watch to buy, where to buy it, and how 
to uscit. Several hundred letters have been received 
from persons who have bu. ught Watches at this Manutsc- 
tery, bearing testimony to the correct performances of the 


same. 
OPINIONS OF THE PRESS. 

From the Mornina Post, Oc’. 30, 1856.—‘* Exhibits 
exquisite artistic feeling in ornamentation, anc perfec+ 
tion of mecha. ism in structure.” From the Mornine 
CHRONICLE, Oct. 30.—” Excellence of design and per- 
fection in workmanship.” From the Moznine ADVER- 
Tiser, Nov. !1.—* The high repute which Mr Benson 
has obtained for the qualities Of nis manufacture stands 
secend to none.” From the Morning HegaLp, Nov. 3. 
—“ The high standin, of Mr Benson as a London manu- 
facturer must secure for him « large amount of public 
patronage.” Fromthe Guope, Nov. 3—"* All that can 
be desired, in finish, ta-te, and de ign” 

GOLD WATCHES, Ii rizonta!t Movements, Je welled, 
&c., ecurate time-keeper-, £3 15s, £4 15s, £5 Lis, to 
wia 158 eec>, Gold Lever Watches, jewelled and 
highly-finished movements, £6 6s, £8 83, £10 10s, 
£12 128, £14 b4s, £16 1és, to 40 gumeas. 

SILVER WaTCeHEs, Horizontal Movements, 
Jewelled, &c., exact \ime-keepers, £4 28, £2 158, 4315-, 
to £5 Ss each. Silver Lever Watches, highly-finished, 
jewelled movements, £3 10s, £4 10s, £5 10s, £7 10-, 
£8 108, £10 | 0s, to 20 guinea-. 

A Two Years’ Warranty given with every Watch, and 
sent, carriage paid, to Scoclaud, Lreland, Wales, or any 
part of the Kingdom, upow receivt of Post-vttice o1 
taukers’ order, made payable tu J. W. BENSON, 33 aud 
34 Ludgete hill, London, 

Merchants, Shippe:s, and Wateh Clubs supplied. ©! 
W sicues taken in exchange, 

























RAILWAY BUFFER RINGS; Carriage, Waggon, and Dray BEARIN 


MACHINE BANDING, Gas Tubing, and Bags in all sizes, Hospital Sheeting, 


Testimonials may be seen at S. W. SILVER and CO.’s warehouses 
the London Tavern), where orders should be addressed, and will receive pr. 





IMPORTANT TO ENGINEERS, STEAM COMPANIES, MILLOWNERS, ke. 
WOOLWICH ELAST 


CANVAS and INDIA RUBBER, as used at H. 


Also, at corsiderably reduced prices, SOLID INDIA RUBBER HEAD, FP . 
PUMP VALVES; PUMP CLACKS and BUCKETS; WASHERS, FLANCae’ QLLIVERY, and AIR- 


IC STEAM 


"s Docbyard, at is 44d 


PACKING, 


per lb, 
LANCHS, SOCKET-JOINTS, and 
G SPRINGS. HOSE, for con- 


Water Cushions, Beds, 


» 3 and 4 Bishopsgate street (o Ite 
vinpt attention, ie ee 


HEAL AND SON’S EIDER_ DOWN 

QUILTS ; aiso GOOSE DOWN QUILTS, from 
83 (d to 24s. L'st of Prices and Sizes sent tree by post. 
Heal and Son's New Illustrated Catalogue of Bedsteads 


and Priced List of Bedding also sent post free.—!96 Tot- 
tenham Court road, W. . - : 


YT vr ‘ 
(ZLENFIELD PATENT STARCH, 
A UStD IN THE ROYAL LAUNDRY, 

_ The Ladies are respectfully informed that this Starch 
is EXCLU “IV ELY USED in THE ROYAL LAUNDRY, 
and Her Majesty’s Laundress says, that a!though she has 
tried Wheaten, Rice, and other Powder Starches, she has 
found none of them equal to the GLENFIELD, which 
is THE FINES? STARCH SHE EVER USED. 

____ Wotherspoon and Co,, Glasgow snd London. 


m0 Oo ’ 
\ APPIN’S “SHILLING”? RAZOR, 
414 sold everywhere, warrauted good by the makers, 
Joseph Mappin and Brothers, Queen’s Cutlery Works, 
Sheftield, and 67 and 68 King William street, City. 
London, were the largest stock of Cutlery in the world 


is kept. 

ID AIO ’ . ‘ 
Ak PIN’S SUPERIOR TABLE 
i KNIVES, maintain their unrivalled superiority— 
handles cannot possibly become loose; the blades are 
all of the very best quality, being their own Sheffieid 
ee. a supplied at their London ware- 
h use, 67 an Xing William street, City , 
Cutlery Works, Sheftield. a 


wD ’ > . , ‘ » 

WAP PRIN’S | ELECTRO-SILVER 
4 PLATE.—Messrs Mappin’s celebrated manuf.c- 
tures in Electro-Plate, comprising Tea and Coffee Ser- 
vices, Side Dishes, Dish Covers, Spoons, and Forks, and 
all articles usualiy made in Silver, can now be obtained 
irom their London Warehouse, No. 67 King William 
street, City, where tie largest stock in London may be 
seen. Manufactory, Queen’s Cutlery Works, Sheffield. 
Drawings, with prices, sent free on application. 


BURGUNDY PORT, AND SHERRY 


, ’ 

The Prize Wines of the Paris Exhibition of 1855, pa- 
trouised by the Nu bility and Gentry, and highly recom- 
mended by Medical Men for their purity ana freedom 
frum acidity and brandy, Price 25s per dozen (bottles 
included) to be had (tor cash only) of 


F. W. SELLEKS, | Chapel place, Cavendish equare.— 


Cheques to be cro-sed to Sir S. Scott, Bart., and Co. 
\ y Yew IND 
S ALT AND CU's BASE INDIA 
PALE and BURTUN ALES. BREWEKY-— 
BURLON-ON-TREN ft. 
STORES :— 
LON DON .00-« seesessss Hungerford wharf. 
LIVERPOUL ......... 52 Henry stiect. 
MANCHESTER.,,,... 37 Brown street. 
SHEFFIELD ......... 12 George street. 
KIRMINGHAM.,..,... Old Cour: House, High street. 
BRISTOL,....0.0...0008 13 Small street. 
DUbLIN -sceeeseeeese 4 Crown alley. 
EDINBURGH ...... Porthopetoun warehouse. 
GLASGU W....0..0000 « St Vincent lace. 
These Ales, in casks ot elghteen gallo .s and upwards 
and in botile, obtained from all resvectable bottlers. 


‘ 9 ’ ‘ , 
ALLSOP P’S PaLE ALE 
ALivniMbPe RIAL PINT 3.—-HAKKINGTU.S, 
« ARKER, and CO., ave now delivering the October 
brewings of the above celebrated Al. its surpassing 
exceilence ig vouch«d for by the highest medica: aoa 
chemical authorities of the aay. cup lied in bottles, 
also in casks of 18 gailons and apwarus, by HARKING- 

TON, PARKER, and CO., 53 Pali Mali. 
“BITTER 


‘ , 

\ LisoPr’s PALE, OR 
d ALE.— Messrs 8. ALLSOPP ano SONS beg to in- 
form the Tade, that they are now registering orders for 
the October B: ewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burt n-on-Trent, 
and at the uudermentioned Branch Establishments: — 
LUNDON.. .....0-.0¢ At 61 King William street, City. 
LIVERPUOL........ At Cook street. 
MANCHESTER...... At Ducie piace. 
LUULEY .......... At Burnt Tree. 
GLASGOW......6..+. At 115 St Vincent s'reet. 
DUBLI.... +. eoeee At 1 Crampton quay. 
BIRMINGHAM.,..... At Temple s:reet. 
WOLVERHAMPTON At Exchange street 
SOUTH WALK&S...... At 13 King street, Bristol. 

Messrs ALLSOPP and SONS take the opportunity of 
announciny to private tamilies that their Aies, so strunuly 
recommended by the medical proiessiou, may be pro- 
cured in D- aught aod Bottles genume from ati the mos 
res;ec abie wine und deer merchants and licensed vic- 
tuallers, on ‘ALLSOPP’S PALE ALE” being specially 
asked for. 

When in bo'tle, the genuineness of the iatle can be 
ascertained by its having “ALLSOPP «nd sONS” 
written acro-s it, u,oo red and white wround striped. 
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NATIONAL DISCOUNT COMPANY, 
tal, 


Approved mercantile villa. Glassanted for parties 
a pepe “ 
oney secei at interest on deposit, repayable 
call or at fixed neriods. " 
" nieces RD PRI Secretary. 
HA . 
Offices, 25 Birchin lane, Lombard o_o 
London, January, 1857. 


ENDERS FOR RAILWAY WO 
T ‘in INDIA.—GREAT INDIAN Peeks 
RAILWAY COMPANY.—The Directors of this Com- 
pany hereby invite Tenders for the construction of the 
an comguied in the fullowing three separate con- 

racts, viz. :— 
Contract =~ a Works of 25 miles of railway 

0. 11, _ 
No 12, 










Total length Of. ...+. 225 miles 

The drawings and specifications will lie at the oftice of 
the Company for inspection. 

Tenders must be made separately for ea-h contract, in 
accordance with the several specifications, and must be 
sent in under seal on or before Twelve o'clock, on 
Friday, the +th dey of February next, addressed to the 
undersigned, and endorsed ‘* Tenders for Works, No.—.’” 
The Board of Directors do not bind themselves to accept 
the lowest or any tender. (Signed) 

CORNELIUS NICHOLSON, 
Superintending Direc‘or. 
3 New Broad street, London, January 9th, 1857. 





_% ‘’ 
REAT LUXEMBOURG COMPANY 
NOTICE OF CALt. 
Notice is hereby given, that the Directors of the 
Great Luxembourg Company have this day made a 
CALL of 25for £1 sterling per share net on the con- 
— shares iu this Company, 400f or £16 sterling 
aid, 
The said Ca'l to be Paid or or before Tuesday, the 20:h 
day of Janurrv, 1857. 
In London, to the London and County Bank, Lom- 
bard street. 
In Liverpool, to Mesers Moss and Co. 
In Brussels, to Messrs Delloye, Tiberghien, and Co. 
The fshares must be deposited at the offices of the 
Company in Brassels or London, or at the offices of 
Mr H.C. Beloe, Brunswick ‘street, Liverpvol, when a 
call letter for the bankers will be given. 
Discount at the rate of 5 per cent. per annum wi'l be 
allowed on paym~nts made before the . Cth of January in 
avticipation of the call, and interest at the same rate 
will be charged ov all sums in arrear after that date.— 
By order of the Bo:rd, 
THOMAS COXHEAD, Secretary. 
Gresham house, Old Browd street, London, 
Dec. 2, 1856. 





(GHICAGO. ST. PAUL. AND 

FUND-VDU-LAC RAILROAD COMPANY = ‘The 
undersigned is instructed to OFFER for SALE 800 
FIRST MORIGAGE 7 per Cent. BONDS of the Chicago, 
St Paul, and Fo: d-du-Lac Kailroad Company fur 1,008 
dols each, due 18*5; interest payable at New Lork half- 
yearly, ist February and Ist August, redeemavle by a 
sinking fund of 1% per cent. per annum of the bonds 
issued, av’ convertibie ioto the stock of the Company 
at par, ac the o,tion of the holder, at any time befure 
their ma-uri y. 

The C mpany has completed 122 miles of railroad, 
upon which here has been expended 2,760,000 dols 
stock suoscription, «nd 1,200,000 dols bond capital. 

This railr «d, which for 92 miles from Chicago to 
Janesville willbe tse trunk line into Chicago for the 
pr: duce » f Wisco: sin, Minnesota, and Northern Iowa, has 
been in recei 1 ofiocal traffic -ince June, 1*55, the receipts 
having increased from 184 cols per mile per month in 
June, 1855 to 327 dols per mile per month in Augu-t, 1856, 
The road was opeved for :hrou-h trafic to Janesvillein 
Octover jast, and that month's receipts amounted to 
50,443 dolx. ‘Ihe re eipts for November, in common 
wih other western railroads, were effected by the »-to)- 
page of navigatiun, but amounted to 41,515 dols, or 
8,57. ¢ ste lng. 

Allowing 50 per cent. for working expenses, the pre 
sent tratlic «f the road is equal to the payment of the 
interest on ail the bonds issued, and a large dividend 
uponthe ec -pital stock of the C-mpany. 

One million acres of the United States Government 
gran’ of 1455 have -cen awarded to this Company by 
the State of Wisconsin fur an extension of ine line 
from F.nd-u-Lac City to Lake Superior, and the 
Directors wili give to purchasers of these bonds the 
Option of taking -hares at parin this line to the same |} 
extent that the Lilinois Central Road granted such option | 
to the purchuser- ef their bonds, 

Applications will by received at £175 per 1,060 dollar | 
bond, at which rate ‘hey pay 8 per cent. per annnm. } 

The exh bit of the com ,any atd a map of th- roads | 
together wit: « ;amphiet on the commerce »f Ch- | 
cagv, may be obtained on application to the under- | 
signed, at the London offic:s of the Company; or of 
Messrs Dod,e, tiacon, and Uo., 44 St Paul's charehyard, } 


~ 





| 


L ndon. 
WILI IAM LANCER, 26 Throgmorton trent 





find »t SOWERBY, TalTON, aud CO.'S, Regent 

circus, Oxford ~reet, every novelty of the seasien -— 
F.ench S lks in checkrd and bared Giacés, wide wich, | 
at 258 6: tre dre-s. French Brocaded Silks, yard widce,. | 
at 48s 6d the robe. Rich French 3-flounc: d Silk Robes, 
at 5s 6u. DU tto, with Velvet, 98s 6d. Rich fluanced 
French meri o Dress s, trimmed velvet and plush, at 
338 63. Flounced aud doubdie-skirt Tweed DUre-ses, ' ts 
trimwed veivet and plush, at 18s 6d. Irish Poplin | a * 
Dresse-, 1. al t e cus, at 2486d Opera Ci aks aed || Ne 
Bernouse Manties, every shade of cviour, at los 9d. |} 
| 


[ ADIES VISITING LONDON, WILL | 








Kich teaver : loths and Velvet Ma:tie-, at equally 

moderate prices, Paisley long wove Shawly, et “is. | 
Fre:ch Cechmere dite, at 31s 6d. Furs of every | 
description, #' | a « Evening Dresses, commencing at | 
9s 9d. SOW ERBY, TaTTON, and CO. j 
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(Jan. 24, 1857. 





Y- RT _OF THE 
ee Aare 
At a General of the Sherehviders, beld at the 
@enking Hou-e of the y, in Princes street, Man- 
ston House, on Thursday, the 15th of January, 1857, 
Philip Wm. Flower, Esq., Chairman 
Thomas Esq., Deputy Chairwan 


I RECTORS. 
Wm. Bird, Arch. Hastie, Esq., M.P. 
Wa. Blount, e Wm. J, La: caster, E-q. 
Alderman Sir G. Carroll Sir Join M‘Taggart, Bart., 
William M. Christy, Exq. M.P. 
Aid.8ir J. Duke,Bart.,M.P. | George Mrek, Esq. 
Phiip W. Flower, Esq. Ambrise Moore, Esq. 
George H. Fo-ter, Esq. John T. Oxley, Exq. 
Pravcis B. Goldney, Eeq. | John Joseph Silva, Esq. 
Wa. 0. Gore, = MP. George - ler, > 
Henry Grace, Thome Tilson, t2q. 
The Manager—George Pollard, Esq. 
Bolicitors—Messrs Clarke and Morice. 
The following Report was presented :— 


With mach satisfaction the Directors na map nga ~ 
proprietors of the Bank, to plac- before them the state 
their affairs, and the profit ani Jos: account for the balf- 
year nding the 3lst December, 1856 
The proprietors will perceive that, including the sum 
of £25 086 18s 6d brought forward on the 30th June 
last, there is a net balance of £84,217 48 94, which the 
Directors have appropriated as follows, viz. :— 
ed 
37,500 © © to the payment of a dividend of £6 5s per 
cent. for the half-year (being at the rate 
of 1z§ per cent. per snnum) upon 
£600,003, the paid-up capit»L 

46,500 © © te the payment of an addditiona! bonus of 
15s 6d per share. and 

217 4 9% to thecredit of the Guarantee Fund. 


84,217 





49 
With this addition, the Guarantee Fund 
amounts to £165,932 13s 10d. 
The following gentlemen retire trom the direction by 
rotation :— 
William Miller Christy, Esq. 
Francis Bennett Goldney, Esq. 
William Ormsby Gore, Esq., M.P. 
Henry Grace, Esq., and 
Thomas Tilson, Esq. 

all of whom offer themse!ves for re-election. 

The dividend and bonus, free from income tax, will be 
payable on and after Friday, the 23d inst. 

The having been read to the 
meeting by the Secretary, a dividend for the half-year 
enoing the 31st of December last, after the rate of 12/103 
per cent. per annum, anda furiher division of !5s 6d 
per share out of the net profits of the year ending as 
above, were declared by the Chairman. 

Resolved unaoimvusiy,— That the report now read be 
received, and that it be printed for the use of the share- 
holders. 

The following Directors having retired by rotation, 
were uvanimous!y re-elected, viz. :— 

William Miller Christy, Esq. 
Francis Bennett Goldney, Esq. 
William Ormsby Gore, Esq., M.P 
Henry Grace, Esq., and 

Thomas Tilson, ksq. 

Resolved unanimously,—-That the thanks of the 
meeting, with the expression of i's confidence, be given 
to the Directors for their very able aud excellent 
management. 

R- solved usavimously,—That its thanks be also most 
cordia:iy tendered to George Poilard, E-q., the Manager. 

(Signed) P. W. FLOWER, Chairman. 

Extracied from the Minutes, 

JNO. W«RDROPE, Secretary. 
LIABILITIES AND ASSETS, Wepwnespay, UEc. 31, 
1856. 


Tae Lonpon Jor Stock Bank. 


Dr. sd 
To cavital paid up, viz., 60,: 00 shares 
O6 BAC ORAD.. cccccmccccesccccesce 600,0'0 © © 


To amount due by the Bank ........ 
To amount of * The Guarantee Fund,” 
dune 30, 1856...... £i6d,zs6 9 2 
To 6 months’ interest 
on aitto, at £3 per 
cent. per annum.... 


7,224,597 13 5 


2,448 19 11 











165,715 9 1 
To undivided profit for the lasthaif-year 25,086 18 6 
To smount carried to profit and ios 
BOCOANL voces cecce cece seccces soocess 119.424 511 
8,12°,754 6 11 
Ca. 
By Exchequer] bills and India bonds.. l,vls6il 5 0 


By cash, loans, bills discounted, and 
ObNEr SCCUTIEICS 26 2 cece cs cece cece 
By building, furniture, 
&c. in Princes-street £36,950 0 94 
By do. do. in Pall-mall 8145 0 0 


7,065,.68 1 11 





45,075 @ 0 





#,128,754 6 11 
PROFIT AND LOSS ACCOUNT 
Of the London Joint Stock Bank for the Hali-year ending 
Da. Dee. 31, 185s. 
T» current expenses, proporiion o! buiid- £ sd 
ing expeoses, directors’ remuneration, 
nad cetts, income tax, &C....0.....-...... 25,473 16 6 
To .meunt carried to profit and joss, vwew 
acc unt, being rebate of interest on biils 
Gisc: unted not yet due .........0....... . 27,820 3 2 
To amm-ant transferred to the cr-dit 
“ The Guarantee Fund”.................. .. 217 
Te dividend account for the payment of 
haif-a year's dividend, at the ave of 
1 ¢ per centam per annum, apn 
600,000, amount of paid-up capital 
Upon 60,000 Shares .......ceccreeseee - 
To aitte for the payment of a vonu, of 
lis «d per GRATO ceoqerecccce ce ©0000: overee 


49 


eee 37,500 @ 0 
46,500 0 0 
138511 4 5 
Cre wnainceontpeans 
By Bainnce brought down ................ eo 213,424 5 Li 
By andivided profit brought forward trom 
Che Last Dall-YORLrcccce mececsverersersereseeee 25,086 18 6 


~_— 


138,511 4 5 





THE LONDON, JOINT STOCK 


Established in 1836. 
Head Office—rinces street, Mansion house. 
Western Branch—69 Pal! Mall. 
Subscribed capital, £3,000,00°. Paid-up capital, 
£600,005. Guarantee fund, £166,000. 

Accounts of parties are kept agreeably to the custom 
of London bankers. 

Parties keeping banking accounts with the bank can 
at all times transfer to a deposit xccount such portion of 
their balance as they may not immediately require, upon 
which interest at the current rate of the will be 
allowed. 

Deposits are a'so received from parties not customers, 
either at call or for fixed periods, on interest at the mar- 
ket rates. 

The agency of joint stock and other country and 
foreign banks, undertaken on such terms as may be 
agreed upon. 

Investments in, and sales of, all descriptions of 
British aod foreiga securities, bullion, specie, &c., 
effected. 

Dividends on English and foreign funds, on railway 
and other shares, cebentures, and coupons, received 
without charge tu customers. Every other description 
of banking business and money agency transacted, and 
letters of credit granted on tne covtivent, and on the 
chief commercia! towns ot the world. 





THE LONDON; HARWICH. AND 


CONTINENTAL STEAM PACKET COMPANY 
(Limited). 


Capital £100,900, in 10,000 shares of £10 each, with 
power to increase. £2 per share payaole on allot- 
ment, 

Incorporated under the Act 19 and 20 Vic., chap. 47, by 
which the Mability of the proprie ors is limited to the 
amount of their shares. 

TRUSTEES. 

Ra'ph Walters, Esq., Chairman of the Board of Directors 
of the Eastern Coun ies Reiilway Company. 

Colonel Wiliiam Petrie Waugh, Director of the London 
and Eastern Bonking Company. 

David Waddington, Esq , M.P.. 4 Spring gardens. 

John Bagshaw, Ksq., M.P., Director of the Eastern 
Counties Railway. 

DiRecTorRs. 


Colonel William Petrie Waugh, Bravksea castle, Dorset, 
Director of the London and Eastera B.nking Com- 


pany. 

Robert L. Leckie, Esq. (late of Bombay), George street, 
Portman square. 

William Shaw, Esq., 1 Kensington park terrace. 

Gregor Grant, Esq. (late Chairman of the Oriental 
Bank, B mbay), 4 Grest Russeli street. 

F. C. Zillesen, Esq., Director of the Dutch-Rhenish Rail- 
way Company, Amsterdam. 

Sir Henry Durrant, Bart., Scottow hall, Norfolk. 

Henry Ward, Esq., H.E.1.C.S., K 1 Albany. 

John Edward Pante , Esq., Director of the St George’s 
Insurance («ompany, Pali Mall and Fulham. 

Andrew Walis, Fsq., Lo} d’s and 11 Leadenhall street. 

Captain Reymond, Albion square, Dalston, Managing 
Director of the Steam Vessels. 

(With power to increase.) 


BanKERS. 

The London and Eastern Banking Corporation, 27 
Cannon street, City. 

Mess's Cox, Covdold, 
Harwich, Essex 

ENGINEERS IN CuieF—Messrs Newton and Fuller, 16 

Kivg Wiliam street, City. 
SHARE BROKEKS 

London--Messrs Huggiu-, and Rowsell, 1 Threadueedle 
street. 

Liverpoo!|—Messrs H. Davies and Son, 2 Royal Bank 
buildings. 

SHIPPING AGENTs.— Vess's William Felgate and Co., 4 
Sear lane, City; Mr R. Twist, H. Son, Rotter- 

am. 

Stanving CounseL.—Alfred Hill, Esq., 44 Cuancery 

lane. 

Soxicirons.—Messrs Rymer, Murray, Rymer, and 
Jockson, Hanover sireet, Hanover square, and 69 
Chancery lane. 

AUDIToORS,— Messrs Rro.m, Bagshaw, and Westcott, 35 

Coleman street, City. 
SeckeTary—Hume Greenfield, Esq. 


Offices of th. Company—44 Moorgate street, City, E. C. 

This Compan is establi-hed with a view to afford the 
public increas d facilities in the conveyanc> of mails, 
pa-sengers, specie, and merchancise between England, 
via Harwich, aud the ports of Rotterdam, Hamburg, 
An'werp, &c. 

A traffic rrangement for a term of years has beeu 
entere' in‘o with the Eastern Counies Railway Com- 
pany on advantageous terms, and the Di ectors bave 
secured the co-o. eration of the authorities of the Dutch- 
Rheni h Kai wa: Company, and the other inland navi- 
gation avo railway establishmen's iu Holland and Ger- 
many, all of whom are so convinced of the advantages to 
be derived from this line of commusication, as the most 
desirable or p.s«nger traffic, ani ‘he sp-ecy convey- 
ance of merchanvise and perishabl» goods, that they 
are avxious to promote the views of this Company to the 
fullest possible extent. 

The town of Harwich is 68 miles trom London by 
Tailway, and its port is the most convenient for direct 
communication between Loncon and all the great sea- 
ports in Holand and Beigium, and thence to the 
northern and central p rts of the ecntivent of Europe. 

Passengers proceeding to India via ‘rieste, by Har- 
wich, Ro terdam, and the Dutch-Khenish Ka lway, will 
effect a saving of 48 hours, as compared with the route 
via Marseil es, the line from Rotterda.. to ‘irieste being 
on the eve .fcomplenon without a break. 

The h.rbdoar «f H.rwich is safe, commodious, and easy 
of access in all weathers «ni states of the tde—advan- 
tags wh ch no other purt posse -ses on the eastern coast 
south of the Humber, 

By the op- ig of this route via Harwich the dangers 
and delays of the in:-icave navigation ot the Swin and 
mouth ot the River Thame are ayoided,whereby a saving 
of time is eff cted to Hamourg, Rotterdam. and Ant. 
werp of from 10 to 11 hours; whilst the route to Ober- 


Rodwe'l, and Co., Bankers, 


—— 


hausen and thence to the northern parts of Enrope ts 
four hours and a quarter less by Harwich and Roiter. 
dam than that by Dover and Ostend, as per tabular 
statement, and thus the former must become the direct 
route of postal communication. 


Tue pee Sovra-Eastsan | Time Pex Easteaw Covy. 
Ratcwar. TIEs Ratuway, 
hours. hours, 
London to Dover ...... 24/London to Harwich ,., 
Dover to Ustend ..... 7 |Harwieh to Rotterdam 
Ostend to Oberhausen Rotterdam to Oberhao- 
(264 miles) ... 0000.0 19§) sen (124 miles) .... 4 


ae —— 


20 1 
Saving in favour of Harwich, 4} hours, a 
London, Dover, Ostend, )London, Harwich, Rotter. 
to Cologne. dam, to Cologne. 
z 
Ist Class, Rail and Ist Class, Rail and ‘S 
Steam .....008 310 6) Steam ...000... 216 8 
2nd ditto ditto... 2 9 8|!nd ditto ditto .. Liz § 
Saving in favour of Harwich. 


£ad 
ist lass, Rail and Steam covccces, | O 8 
Qu. aitto ditto ccccceee 0 17 3 


A deputation has been in Holland, aod submitted the 
views of this Company to the Postmas'er-General, the 
Ministerof Finance, and the Minister of the interior, 
who have promised their coraial co-operation ia support 
of the undertaking. 

It is intended, in the first instance, to confine the 
operation. of this Company to the direct communication 
from London, via Harwich, to Rotterdam, 

This Company will have swift and commodious 
packets, and its management will be carried out with 
the utmost care, 80 as to secure expedition, safety, and 
comfort, and the directors submit the traffie cannot fail 
to realise a handsome dividend to the sharehoiaers, 

The capital will be divided into 10,000 shar-s of 10] 
each, on which 2/ per share is to be paid on ali tment, 
Five shillings per share is to be paid to the bankers of 
the Company, ani their receipt must accompa: y the 
letter of application. If less than the number of shares 
applied fur be allotted, a proportiouate par: of the de- 
porit will be immediately returved. No call will exceed 
2¢ per share, and will not be at a less interval than 
three months. 

Forms of application for shares may be obtained at 
the brokers’ and offices of the company, 44 Moorgate 
street, City, London, E. C.; and at the offices of Oliver 
John Wiliaus, Esq., agevt to Lioya’s, and Vice- Consul 
of the Nvtmerbenda, Harwick, Essex. 

Application for shares and prospectuses to be made to 
the Secretary, who will give every intormatioo, 


Form or APPLICATION FoR SHARES. 


To the Directors of the London, Harwich, and Conti- 
nental Steam Packet Company (Limited), 44 Moor- 
gate street, City, E. C 
Gentlemen, —I enclosa you a receipt for £ paid 

to the London a.d Eastern Bavking Corporation, and 

I hereby request that you will allot me shares in 

the London, Harwich, and Continental Steam Packet 

Company (Limited) ; and I hereby agree to accept such 

shares or any smaiier number that may be ullotted to 

me, and to pay the calls thereon, and to execute the 

necessary deeds of the Company.—I remain, Gentiemen, 

your obedieut servant, 
Name in fall ....c-coccccccecsceccces oe 
Address in full 
OCCUPALION 20-000 00: c0cccceseee vor coveee 
eet 600000 000 cece cceee see ceeee. e008 

Bankers’ Recgipt. 
Received the day of 1457, the sum of 
on account of the London, Harwich, and Continental 
Steaw Packet Compavy (Limited), London. 


THE PUNJAUB RAILWAY 
COMPANY.—F:om Mooltan to Lahore and Umiitsir, 
being an Extension of the Scinde Railway, «nd Low 
under survey, wiih the sanction of the Honourabie East 

India Company. 

Offices—Gresham house, Old Broad street. 

To be incorporated by Aci of Parliament. Capitel, 
£2,500,000, in 125,000 shares ot £20 each, with power 
to increase, 

Two-fittns of the -hares to be allotted to the share- 
holders in the Scinie Railway Company, in the propore 
tion of two shares in the Punjaub Railway Company for 
every one share in the Scinde Railway Cumpany. 

The Directors have every expectation on the comple- 
tion of the survey of cbtaining tiom the Honourable East 
India Company the same terms and conditions as those 
granted to the Scinde Railway Company. 

Deposit, 2s per share. 

Cnainman—W. P. Andrew, Fsq., 26 Montague 

square, Chairman of the Scinde Railway Company. 
Directors, 

Sir Herbert Maddock, M.P., late Deputy-Governor of 
Bengal, Director of the Scinde Railway Company. 

J. Edmund Anderdon, Esq., Director ot the Bank of 
London and Scinde Railway Company. 

Harry Borradaile, Esq, late Bombay Civil Service, Di- 
rector of the Scinde Kaiiway Cuwpany. 

Thomas Williams, Esq., Grove-en road, Regent's park, 
Director ot the sciude Railway Compapy. 

AUDITORS. 

Alexander Mackenzie, E-q.. birector of the Oriental 
Bank Corporation, and Auditor of the Scinde Railway 
Company. 

Major Joun A. Moore, F.R.S., Director of the National 
Provincial Bauk of England, and Auditor of the 
Scinde Kailway Company. 

Encinzer—T. A, Yarrow, Esq., C. E, Engineer to the 
Scinde Railway Company. 
BANKERS—Messrs Smith, Payne, and Co. 
Soxicrrons—Messrs Marten, Thom s, and Hollams. 
SUPERINTE* DING ENGINEER IN THE PUNJAUB. 
William Brunton, Esq., C.E. 

AGEnt 1nIxpDIa—J. Neviile Warren, K»q., Agent to the 
seinde Raiitway Company. 
SecreTaBY—ih was Burnell, Esq. 

No further applica ions for shares in the above Com- 
pany can be received. 


THOMAS BURNELL, Secretary- 
Jan. 15, 1857. 
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EW ATLASES AND MAPS. 


1} Just published, price Three Guineas, 
THE FAMILY ATLA 


containing Eighty Maps, constructed by eminent Geo- 
graphers, and .u.graved on Steel under the superinten- 
dence of the Society for the Diffusion of Usefal Know- 
ledge, with the new Discoveries to the latest Date; and 
an Alphabetical Index, 

*,* Amongst the most important alterations to be 
found in this Edition, the Publisher would desire to 
mention the Map of Engiand and Wales, Geologically 
coloured, by Sir Roderick I. Murchison, Director- 
General of the Geological Survey of Great Britain and 
Ireland,—-the Aunexation of Oude in Indis,—-the 
Revision of the Map of the Asiatic Archipelago, by John 
Crawfurd, Esq., F.R.8., Author of the celebrated 
Dictionary of the Archipelags,—-the Discoveries in 
Africa by Dr Livingston and others,—-the thorough 
Revision of the Map of New Zealand, from the Admiraity 
Surveys of Captain Stekes, K.N , with Discoveries in the 
Interior, by Walter Mantel', Esq.—the Star Maps, by 
Sir John Lubbock, Bart ,—and the Plans of london and 
Paris, showing ali the recent Alterations in those Cities 
to the latest date. 


Price One Guinea, 


THE CYCLOPADIAN; OR, ATLAS 
of GENERAL MAPs, Published un<er the superinten- 
dence of the Society for the Diffusion of Useful Know- 
ledge, containing Thirty-Nine Maps, with an Index to 
the Principal Places in the World, with reference to the 
Maps. 


Price Twelve Shillings and Sixpence, 


y 
THE HARROW ATLAS OF | 
MODEKN GEOGRAPHY. Selected from the Maps 
published under the superintendence of the Society for 
the Diffusion of Useful Knowledge. Twenty-nine Maps, 
with Index. 


Price Seven Shillings. 


THE JUNIOR HARROW ATLAS 
—— GEOGRAPHY. Fourteen Maps, with 


ENGLAND AND WALES.— 
STANFORD'STRAVELLING, RAILWAY, and ROAD 
MAP of t NGLAND and WALES, on a Scale of 12 Miles 
to the Inch, 36 in. by 42, fully coloured. Price, in | 
Sheet, 68; Case, 8s 6d; Rolle:#, varnished, 12s. 


7 10 

SCOTLAND.— STANFORD'S 

TRAVELLING, RAILWAY, snd ROAUV MAP of 

SCOTLAND, showing all .he Rivers, Canals, &c. Price, 
Sheet, 2s 6d ; Case, 38 6d; Rollers, varnished, 8s. 


9 
IRELAND-—STANFORDS 
TRAVELLING, KOaAD, and RAILWAY MAP of 
IRELAND. Price, Sheet, 2s 6d; Case, 38 Gd ; Rollers, 
varnished, 8s. 


— 
1 iD 

STANFORD'S. GEOGRAPHICAL 
CATALOGUE of MAPS of the WORLD; Europe, 
British Isles, The Ordnance survey with a Key Map, the 
Map and Sections published by the Geological Survey of 
England and Walex, County Maps of Engiand, Wales, 
and Scotland ; the best Atlases and Globes, may be had 
on applicauion, or per pest fur one Stamp. 

London: Edward Stanford, 6 Charing Cross, 8.W. 








Second Edition, with Portrait, 8vo, 6s 6d, 


HE PHILOSOPHY OF JOINT- 
STOCK BANKING. 
By G M. BELL, Evq., 
Secretary of the Loncon Chertered Bank of Australia, 
Also, by the same Author, 
THE CURRENCY QUESTION, 2s 6d. 
THE COUNTRY BANKS and the CURRENCY. 4s. 
London: Longman, Brown, Green, and Bongmans. 





Complete in 2 volumes, 
PROFESSOR JOHNSTON'S 


4 , v . 
HEMISTRY OF COMMON LIFE. 
With numerous Eng: avings on Wood, price iis 6d. 
**Mr Johnston’s book is a book for the people ; there 
is har tly a fact or principle tvat it would not be for the 
benefit of the richest us well as the poorest to know.”— 
ATHENS ZUM. 
William Blackwood and Sons, Edinburgh and London. 





In 2 volumes large octavo, with upwards of 600 
engravinvs, price £*, half bound, 


“ -” F’ ‘ 
THE BOOK OF THE FARM 
By HENRx S?t.PHENS, F.R.S.E. 

“The best practical book I have ever met with.”— 
ProressoR JoHNSTON. 

** One of the compie'est works on agriculture of which 
our literature can boa:t.’’— AGRICULTURAL GAZETTE. 


By the same Author, 


A CATECHISM OF PRACTICAL 


AGRICULTURE, with numerous Engravings on Wood, 


price Is 6d. s " . 
THt YESTER DEEP LAND- 

CULTURE, with Engravings, price 4s 6d. 

William Blackwood and Sona, Edinbzrgh and London. 


OF 


os This day is vublished, price 5s, pp. 320, 
q ~" ry x r 
AD VANCED TEXT-BOOK 
GEOLOGY, Descrip'ive and Industrial. 
By DAVID PAGE. F.GS. 
With Eng:avings, and a Giossary of Terms. 


Lately published, by the same Author, 


INTRODUCTORY TEXT-BOOK OF 
— Second Edition, with Engravings, price 
8 6d. 

**Of late it has not often been our good tortune to 
examine a text-book un science of which we could 
expres~ an opinion sv eutirely favourable "—ATHENZUM. 
William Blackwood and Sons, Edinburgh and London 
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THE ECONOMIST, 


MR RUSKIN ON TURNER 
Just 


H 
RY—1856. 
By JOHN RUSKIN, M. A, 


published, price Que Shilitog, 
, |NoTeS ON THE TURNER 


_ Author of “ Modern Painters,” “Stones of Venice,” 


Seven Lamps of Architecture,” kc. 
London: Smith. Elder, and Co., 65 Cornhill. 


THE LATE 8IiR JOHN MALCOLM, 
Just published, in two vols, 8vo, with portrait, price 


368, cloth, 
THE LEB. AND GoihtespoNDENCE 


G.C.B., late Envoy to Persis, and Governor 5 

from umpablished Letters «nd Jounal eet * 
By JOHN WILLIAM KAYE, 

Author of the “ Life of Lord Metcalfe,” “ The History of 
the War in Afghanistan,” &c. 

London: Smith, Elder and Oo., 65 Cornhill. 
TAULER’S LIFE AND SERMONS. 
Just published, in smal! quarto, on tinted paper. printed 
und bound in antique style, with red edges, price 15s, 


‘THE HISTORY AND _ LIFE 

[ the REVEREND DOCTOR JOHN E QF 
with twenty-five of his Sermons. (Temp. 1340), Trans- 
lated from the German, with Acditional Notices of 
Tauler’s Life and Times, 

By SUSANNA WINKWORTH, 
Translator of ** Theologia Germanica,” and a Recom- 
mendatory Preface by the,Rev. Cuagies Kinsey. 
London: Smith, Elder and Co., 65, Cornhill 








New Edition, with Frontispiece and Vignette engrared 
on wood, in post 8vo, price 78 6d, 


¥ , ‘ 
TRADITIONS & SUPERSTITIONS 
ofthe NEW ZEALANDERS ; with Illustrations 
of their Manners ana Customs, 
By E. SHORTLAND, M. A., Cantab.. 
Author of “The Southern Districts of New Zealand.” 
Second Edition, thoroughly revised and enlarged. 


London: Longman, B:own, Green, Longmans, and 
Robts. 


THE WESTMINSTER REVIEW: 
NEW SERIES. 





No. XXI. JANUARY, 1857. Price 6s. 
ConTENTs. 
I. Worldliness and Other Worldliness: the Poet 
Young. 


IT. Capabilities and Disabilities of Women. 
11f, English Law: its Oppression and Confusion. 
1V. State of Parties in Italy since 1848. 

V. Revision of the English Bibie. 

[*VI. Herat and the Persian War. 

VIL Boiling Water, 

VIIi. The Mysteries of Cefalonia. 

Contemporary Literature:—§ 1. Theology and Philo- 
sophy.—§ 2. Politics and Ecucation.—§ 3. Science.— 
§ 4. History, Biography, Voyeges and Travels.—§ 5. 
Relles Lettres, 

London: Join Chapman, 8 King William street, 

Strand. 


r . Ty > 
THE QUARTERLY REVIEW, 
No. CCL, will be publi-hed next week. 
ConTEnTs. 
I. Northamptonshire. 
II. Homer and his Successors in Epic Poetry. 
Ill. The Saimon. 
IV. Ferns and their Portraits. 
V. Lord Raglan. 
VI. Rats. 
VII. Memoirs of General Sir Charles Napier. 
VIL1, Our Political Prospect—Domestic, Foreign, 
and Financial. 
John Murray, Albemarle street. 


A TRADE DIRECTORY. 
““Embodying an amount of curr nt statistical facts 
rarely compressed into a similar compass. ” - Times. 
Just published, small $vo, #00 pages, accompanied by 
separate 4tlas of Maps and Tables, price 9s, 


> moa ’ 
THE BUSINESS MAN’S NOTE- 
BOOK and DESK DIRECTURY for 1857:—A 
Year-Book of Financial, Commercial, Political, and 
Geographical Statistics. 
Embracing the following d+ partments :— 
I. Statistics of Trade and Commerce. 
II Agriculture. 











Ill. — the Fisheries, 
IV. — Mining Industry, 
vs _ Transport and Means of Communi- 
cation. 
VI. os Joint-Stock Companies. 
VIL. - Banking at Home and Abroad. 
Vill. _ the Revenue, Taxes, Stocks, Shares, 
and Speciv. 
Ix. _ the Commerceand Finance of Foreign 
Nations, 
X. Social, Vital, Pulitical, and Semi-Commercial 


Statistics. 

XI. Comparative Tables of British and Foreign 
Weights and Measures, Tables for Aiding 
Calculation. 

XII. Tar ffs, British and Fe-.ign, Trade Usance, &. 

R. Groombridge and Sons. Paternoster row, London. 


LA RTISTE- EDITOR-IN-CHIEF, 
M. THEOPHILE GAUTIER.— This beaatifal work 
comprising amongst its con'ribuors the first talent in 
France, is produced in week y numbers, accompanied 
by one or more Engravings fiom the works of con- 
temporary masters, or of the « hefs-d’ceuvres ancicns, 
and well-cigested Articles on Paintiog, Sculotures 
Architecture, Literature, Music, ard the Drara. 
L’ Artiste has been established 27 years, and has become 
a standard work in France, aithouzh compara ively 
little known in England. Subscrivers for a yer receive 
‘en prime” Two M:gnificent En. ravings, and by an 
addition of lds to the subscri. tion, proofs -efore the 
letters. The terms of subscription are, per annum, 37 3s ; 
six montis, 1/138. Subscriptions in London are made 
to Delizy, Davies, and Co.,1 N -rfoik street, Strand, or i 
F iach lane, Cornbill, where specimeus of the work may 
be seen. 








31 
THE NEW. QUARTERLY REVIEW, 
Lord Dalhoasie’s Financial 7. 


Price contains :— 
The Pottioal Die mervicn 
ctatorship of Lord Pal 4 

Critical Reviews of the New Sonks of the Quarter, 


: Boswortn and Harrison, Regent street. 


Just published, with Maps and Lilustratiens, | 
HE GATES OF THE EAST 
Taes CHAPTERS on the ISPHMUS of SUEZ 


By CHARLES LAMB KENNEY, 
Of the Taner Tempie, Barrister-at-L aw. 
__Ward and Lock, 158 Fleet street. 


loth Edition, handsomely bound, 640, price 4s 6d, 
FENG 





E PORQUET’ : 
a wey ES eakt CH AD 
DICTIONARY, with Idioms, Proverbs, Tabies of 
Foreign Coins, Weights, and Measares, &c. Large clear 


type. 
London : Simpkin, Marshall, and Co. 


Price 3s 64 each, 
‘ 
E POROUET’S SPANISH 
Trésor, Puriuguese Trésor, Spanish Phraseelogy, 
De Porquet's System of Teaching, German Trésor, First 
German Reading Bok, Latin Trésor, Italian Phrase 
Book, First Ita'ian Reading Book, Secretaire Italien, 
Silvio, Pellico, with Notes ; Madame de Praslin’s Let- 
ters, with Notes. 


London: Simpkin, Marshall, and Co, 


INVES!MENTS IN BRITISH MINES. 
Full Particulars of the most important Dividend and 
Progressive Mines will be found in the four h edition of 


‘ t ‘ TY 

BRIT ISH MINES CONSIDERED 

as an INVESTMENT, recently published oy J. H. 
MURCHISON, Esq., F.G.S., F.S.S. Price 38 6d, by 
post 4s; pp. 357. Mr Murchison also publishes a Quar- 
terly Review of British Mining, giving the Position and 
Prospects of the Mines at the end of each quarter, the 
Dividends paid, &c. The Review for the quarter «nd the 
year ending 3ist December last, evntains a Map of the 
Camborne District. Price is. “The book will be 
found extremely valuable.”—Observer. 
litie book.”—Globe. “A valuable guide to inves- 
tors.”"—-Herapath. “ A usefal little volame.”—Morn- 
ing Herald. ** Of great value to capitalists.”—Sunder- 
land Times. “Parties requiring information on min- 
ing investments will find no better and safer instruc- 
tor than Mr Murchison.”—-Leeds Times, ‘**One of 
the most valuable mining publications which has 
come under our notice, and contains more informa 
tion than any other on the subject of which it treats.”"— 
Derby Telegraph. * To those who wish to invest capital 
in British mines this work is of the first importance.” — 
Plymouth Journal. Copies of the above publicstions can 
be obrained «t Mr Murchison's offices, 117 Bi-hopsgate 
street within, wondou ; and reliable information and 
a‘vice will at any time be given to those wuo may re- 
quire them. 





“A valuavle 


. . Ty » 
vs E CONSERVATIVE LAND 
SOCIETY. 
TausTesrs. 
The Lord Viscount Ranelagh. 
The Hon, Colonel Lowther, M.P. 
Rt Hon. R. A. C. N. Hamilton, M.P. 
J.C. Codboid, Exq, M.P. 

The Fifth Year—Eligible Investment for Capital and 
Savings —By paying *~ per month and another Is quar- 
terly, any pe son (children as well as ladies) may be- 
come the holcer of a £50 share without part ership 
lability of any kind. The entrancs fee per share is 
2s 63, and «a p«ss-b ok (for any number of shares) c sts 
1s; the first enrolment would be therefore 128 60, and &s 
monthly afterwa'd . Sums of £5 and apwarés bear in- 
terest at the ra e of 5 per cent. per annum, paid halt- 
yrarly one month after Lady day and Michaelmas. All 
the members, whether they pay their suh-crip:ions 
monthly in advance, or take completed shares, price 
£52 4s 6d each, participate in the annual divis‘on of the 
profits. Six per c-nt. Bonss was declared for 1856. | he 
taking of land is quite optional. Prospectuses to be 
had of 

CHAKLES LEWIS GRUNEISEN, Secretary. 

Offices, 23 Norfolk «treet, Strand, London, 

FoREI GA ViNEY ay 
ASSOCIATION, Limited. 
CLAKE(S and CHAMPA3NES. 

The Directors f this Joint Stock Wine Company, on 
the return ot their Manager from Bordeaux and Cham- 
pagne, have the pleasure to interm their sher holde's 
and the . ub‘ic, that in consequence of their im:n- diate 
connection (by l-ases ond contracts) with the growers, 
they hope to b- enabled in 1857 to maintain ne rly the 
same low tariff as in 1856, notwithstanding the preseut 
scarcity a d increa,ed value of wines abroad. 

They pledue themselves also to continue to submit only 
wines of superior quality, and specially reexmmend the 
foliowins to pa ticu ar notice :— 

The fin: st fir-t-growth Coateau Ransan Margaux, 568 
per doz n, in three d: zen cases. 

The celebr.ted first-growth Chateau de Brane Can- 
tenac, '846 vintave, 568 per dozen, in ditto. 

The do, do, 1849 vintage, 528; 1851 do, 48s, in do. 

Fine St Julien, 368; Medocs, various, 324 or 3vs per 
dozen. 3 

First-growths and qualities of Moet and Chandons’, 
P. A Mumm’s, or Periier Jouct’s Champagnes, 58 per 
dozen, in three dvzen cases. 

Tbe ceiebra ea high flavoured Fleur de Zillery D'A! 
(de Venoge), 688 “itto, 

The fixe & ernay Champagne, goo! body, and not 
sweet, suppled te the principal clubs of Lond » and 
naval and mii't «ry messes since 184], 163 per duzen, |B 
three dozen ca es. 

The p ke ls of their other French, Portugurse, 
Spanish, Moselle, or Rhenish Wines, address | w. 
Stapieton, Esq, “Manager and Secretary, 190 Kegent 
st.ee", where th wines may be tasted; or at the Lep@t 
iu Paris, 6 Koulev rds des Italicne. 

N. se This Company commands ander their deed 
c pital to the exieut of £5v0,000, registered under the } 
Act in 1853. 
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39 SUPPLEMENT TO THE ECONOMIST. (Jan. 94, 1857 
TT LP SPRAUTS OR 
THE 


ALEXANDRE 


Six GUINEAS. 








ALEXANDRE and Son have made this-Harmonium at the lowest price possible, to bring the 
Instrument withén the means of all classes, 


It isinan Oak Case, with four Octaves, is alike calculated for Private Houses and for Chapels, 
AND IS 


INDISPENSABLE TO THE SCHOOLROOM:. 


THE ATTENTION OF MERCHANTS AND SHIPPING AGENTS, IS ESPECIALLY INVITED TO 
THIS INSTRUMENT. 


The Six Gurvea Harmonix will be taken in Exchange for any of the more expensive description, without loss or diminution 
ALEXANDRE and Son obtained the sole Medal of Honour, at the Great Exhibition at Paris (1855). 


Their Harmoniums have been pronounced the best by 


ROSSINI, AUBER, ADAM, THALBERG, LISZT, §c., 


AND BY THE PROFESSORS OF THE 


CONSERVATOIRE DE PARIS. 








THE MORE EXPENSIVE HARMONIUMS RANGE FROM 
~~ y Y ~ 
10 to 55 GUINEAS. 
THESE ARE BROUGHT TO THE GREATEST PERFECTION, AND ARE EQUALLY ADAPTED TO THE 


CHURCH OR DRAWING - ROOM, 


AS AN 


ACCOMPANIMENT TO THE VOICE OR PIANOFORTE 





Messrs. CHAPPELL have just received a number of ALEXANDRE’S celebrated 


> ’ 7 ’ Y | ry a! 
HARMONIUM PIANOFORTES, 
Which combine the excellencies of both Instruments. The two can be used in combination by the same performer, oF 
each instrument is perfect in itself. Price from Forty to One Hundred and Fifty Guineas. 


AN IMMENSE STOCK OF 


PIANOFORTES 
BY THE BEST MAKERS, 
From TWENTY GUINEAS upwards, which can be thoroughly recommended and Warranted. 
Re Msssrs. CHAPPELL and CO. have just opened a number of 
NEW ROOMS FOR: INSTRUMENTS, 
Enabling the Purchaser to select a Pianoforte or Harmonium from the 


q IN To) PY a 


aor Aa = > nag n i) mn 7 
~ Fe ‘ C 
mus Ae SD U WD U ZY YU iN Ou DON; 


2 2 2 See 2 eee ee ee ee ee ee em oe ee ak ek ek Oe AK ae ck uk kk ti 


Cee 


AND TO TRY THE MERITS OF THE VARIOUS MAKERS SIDE BY SIDE. 


FULL DESCRIPTIVE LISTS OF HARMONIUMS, AND OF PIANOFORTES, WILL BE SENT ON APPLICATION TO 


CHAPPELL AND CO, 


50, NEW BOND-STREET, AND 13, GEORGE- STREET, HANOVER-SQUARE. 
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